2192

CITY OF OAKDALE, LOUISIANA

Financial Report

Year Ended June 30, 2007

Under provisions of state faw, this report is a public
document. Acopy of the report has been submitted to
the entity and other appropriate public officials. The
report is avaitable for public inspection at the Baton
Rouge office of the Legislative Auditor and, where
appropriate, at the officg of the parish clerk of court.

Release Date_{ 30!08




TABLE OF CONTENTS

 Management's Discussion and Analysis (Unaudited)
Independent Auditor's Report

Independent anditor's report on compliance with requirements applicable
to each major program and internal control over compliance in
accordance with OMB Circular A-133

Independent anditor’s report on compliance and on internal control
over financial reporting based on an audit of basic financial statements
performed in accordance with Government Auditing Standards

BASIC FINANCIAL STATEMENTS

GOVERNMENT-WIDE FINANCIAL STATEMENTS (GWFS)
Statement of net assets
Statement of activities

FUND FINANCIAL STATEMENTS (FFS)
Balance sheet - governmental funds
Reconciliation of the governmental funds balance sheet
to the statement of net assets
Comparative statement of revenues, expenditures, and changes in fund balances -
povernmental funds
Reconciliation of the statement of revenues, expenditures, and
changes in fund balances of govemmental funds to the statement of activities
Comparative statement of net assets - proprietary funds
Comparative statement of revenues, expenses, and changes in fund net
assets - proprietary funds
Comparative statement of cash flows - proprietary funds
Statement of fiduciary net assets

Notes to basic financial statements

REQUIRED SUPPLEMENTARY INFORMATION
Budgetary comparison schedules:
General Fund
Sales Tax Special Revenue Fund
Gaming Special Revenue Fund
Fire Department Special Revenue Fund
Debt Service Fund
Capital Projects Fund

OTHER FINANCIAL INFORMATION
Major Governmental Funds -
General Fund - comparative balance sheets
General Fund - combining statement of revenues, expenditures, and changes
fund balances
General Fund - budgetary comparison schedule - revenues
General Fund - budgetary comparison schedule - expenditures

Page

1-10

11-12
13-14

15-16

19
20-21

23-24
25
26-27

28
29

30
31-32
33

34-53

56
37
58
59
60
61

65 |

66

67
68-70 |
(continued)




TABLE OF CONTENTS (Continued)

OTHER SUPPLEMENTARY INFORMATION

Special Revenue Funds -

Combining balance sheet

Combining statement of revenues, expenditures, and changes in fund balances

Statement of revenues, expenditures, and changes in fund balances-budget
(GAAP basis) and actual - Sales Tax

Statement of revenues, expenditures, and changes in fund balances-budget
(GAAP basis) and actual - Fire Department Fund

Statement of revenues, expenditures, and changes in fund balances-budget
(GAAP basis) and actual - Gaming Revenue Fund

Major debt service fund -
Comparative balance sheet
Statement of revenues, expenditures, and changes in fund balances-budget
(GAAP basis) and actual
Statement of revenues, expenditures, and changes in fund balances-by debt
type - budget (GAAP basis) and actual

Major capital project fund -
Balance sheet
Statement of revenues, expenditures, and changes in fund balances
Statement of revenues, cxpenditures, and changes in fund balances-budget
(GAAP basis) and actwal - Street Improvemenis

Major enterprise fund -
Comparative balance sheets
Comparative statements of revenues, expenses, and changes in retained
earnings
Comparative statements of operating expense by department
Comparative statements of cash flows

Major fiduciary fund -
Comparative balance sheets

Utility system enterprise fund
Summary schedule of prior year findings
Schedule of findings and questioned costs

Management's corrective action plan for current year findings
Schedule of expenditures of federal awards

it

Page

72
73

74

75

76

78-79

80-81

82-85

87

&8

89

90-91

92
9
94

96

98

100
101-103

104
105




CITY OF OAKDALE, LOUISIANA

Management’s Discussion and Analysis (Unaudited)

Within this section of the City of Oakdale Louisiana (the City) annual financial report, the City’s
management is pleased to provide this narrative discussion and analysis of the financial activities of the City
for the fiscal vear ended June 30, 2007. The City’s financial performance is discussed and analyzed within
the context of the accompanying financial statements and disclosures following this section.

FINANCIAL HIGHLIGHTS
The City’s assets exceeded its liabilities by $8,492,5776 {net assets) for the fiscal year reported.
Total net assets are comprised of the following:

1. Capital assets, net of related debt, of $7,640,529 include property and equipment, net
of accumulated depreciation, and reduced for outstanding debt related to the purchase
or construction of capital assets.

2 Net assets of $1,106,073 are restricted and reserved by constraints imposed from
outside the City such as debt covenants, grantors, laws, or regulations.

The City’s governmental funds reported total ending fund balance of $725,635 this year. This
compares to the prior year ending fund balance of $725,639 showing an decrease of $4 during the current
year. The General Fund total fund balance of $26,512 for fiscal year 2007 shows a $1,094 decrease from the
prior year. All fund balances are reserved or restricted as to particular uses,

Overall, the financial position of the City has improved slightly from 2006 due principally to
increases in sales taxes and grant revenues.

The above financial highlights are explained in more detail in the “financial analysis” section of this
document.

OVERVIEW OF THE FINANCIAL STATEMENTS

This Management Discussion and Analysis document introduces the City’s basic financial statements.
The basic financial statements include: (1) government-wide financial statements, (2) fund financial
statements, and {3) notes to the basic financial statements. The City also includes in this report additional
information to supplement the basic financial statements. Comparative data is presented when available.

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The City’s annual report includes two govemmment-wide financial statements. These statements
provide both long-term and short-term information about the City's overall financial status, Financial
reporting at this level uses a perspective similar to that found in the private sector with its basis in accrual
accounting and elimination or reclassification of activities between funds,
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CITY OF OAKDALE, LOUISIANA

Management’s Discussion and Analysis {Unaudited) (Continued)

The first of these government-wide statements is the Statement of Net Assets. This is the
government-wide statement of position presenting information that includes all of the City’s assets and
liabilities, with the difference reported as net assets. Qver time, increases or decreases in net assets may
serve as a useful indicator of whether the financial position of the City as a whole is improving or
deteriorating. Evaluation of the overall health of the City would extend to other nonfinancial factors such
as diversification of the taxpayer base or the condition of City mfrastructure, in addition to the financial
information provided in this report.

The second government-wide statement is the Staterment of Activities, which reports how the
City’s net assets changed during the current fiscal year. All current year revenues and expenses are
included regardiess of when cash is received or paid. An important purpose of the design of the statement
of activities is to show the financial reliance of the City's distinct activities or functions on revenues
provided by the City's taxpayers.

Both government-wide financial statements distinguish governmental activities of the City that
are principally supported by sales taxes and from business-type activitics that are intended to recover all
or a significant portion of their costs through user fees and charges. Governmental activities include
general government, public safety, and streets. Business-type activities include the water and sewer
systems.

The government-wide financial statements are presented on pages 19-21 of this report.
FUND FINANCIAL STATEMENTS

A fund is an accountability unit used to maintain control over resources segregated for specific
activities or objectives. The City uses funds to ensure and demonstrate compliance with finance-related
laws and regulations. Within the basic financial statements, fund financial statements focus on the City’s
most significant funds rather than the City as a whole. Major funds are separately reported while all
others are combined into a single, aggregated presentation.

The City has two kinds of funds:

Governmental funds are reported in the fund financial statements and encompass the same
functions reported as governmental activities in the government-wide financial statements. However, the
focus is very different with fund statements providing a distinctive view of the City’s governmental
funds. These statements report short-term fiscal accountability focusing on the use of spendable
resources and balances of spendable resources available at the end of the year. They are useful in
evaluating anmaal financing requirements of governmental programs and the commitment of spendable
resources for the near-term.

Since the government-wide focus includes the long-term view, comparisons between these two
perspectives may provide insight into the long-term impact of short-term financing decisions. Both the
governmental fund balance sheet and the governmental fund operating statement provide a reconciliation
to assist in understanding the differences between these two perspectives.

The basic governmental fund financial statements are presented on pages 23-28 of this report.



CITY OF OAKDALE, LOUISIANA

Management’s Discussion and Analysis (Unaudited) (Continned)

Proprictary funds are reported in the fund financial statements and generally report services for
which the City charges customers a fee. The City maintains one type of proprietary fund. The enterprise
fund essentially encompasses the same functions reported as business-type activities in the govemment-
wide statements. Services are provided to customers external to the City organization for water and sewer
utilities.

The basic proprietary fund financial statements are presented on pages 29-32 of this report.
Notes to the basic financial statements

The accompanying notes to the financial statements provide information essential to a full
understanding of the povemment-wide and fund financial statements. The notes to the financial
statements begin on page 34 of this report.

OTHER INFORMATION

In addition to the basic financial statements and accompanying notes, this report also presents
certain required supplementary information conceming the City's budget presentations. Budgetary
comparison statements are included as “required supplementary information™ for the general fund and the
other major funds. Budgetary comparison schedules for all other governmental funds can be found in a
later section of this report. These statements and schedules demonstrate compliance with the City’s
adopted and final revised budget. Required supplementary information can be found on pages 56-61 of
this report.

FINANCIAL ANALYSIS OF THE CITY AS A WHOLE

The City implemented the new financial reporting model used in this report beginning with the
prior fiscal year ended June 30, 2004, Over time, as ycar-to-year financial information is accumulated on
a consistent basis, changes in net assets may be observed and used to discuss the changing financial
positiont of the City as a whole.

The City’s net assets at fiscal year-end are $8,492,576. The following table provides a summary
of the City’s net assets:




CITY OF OAKDALE, LOUISIANA

Management’s Discussion and Analysis {Unaudited) (Continued)

Summary of Net Assets
Governmental  Business-type 2007 2006
Activities Activities Total Total
Assets:
Current assets and other assets $ 737,093 $ 374,065 £ 1,111,158 $ 1,302,191
Restricted assets 288,343 231,487 519,830 432,649
Capital assets 6.532.831 3.939.698 10,472,529 10.199.562
Total assets 7.558.267 4,545 250 12,103,517 11,934,402
Liabilities:
Current Habilities 787,850 153,922 941,772 1,009,796
Long-term liabilitics 2,601,000 68.169 2,669,169 2.900.347
Total liabilities 3.388.850 222,091 3,610,941 3,910,143
Net assets:
Investment in capital assets,
net of debt 3,700,830 - 3,700,830 3,582,769
Contrubited capital - 1,443,419 1,443,419 088,327
Restricted 956,479 151,594 1,108,073 853,418
Unrestricted (487.892) 2.728.146 2,240,254 2,599 745
Total net assets 4169417 § 4323159 § 8492576 33024259

The City has an improving current ratio. The current ratio compares current assets to current
liabilities and is an indication of the ability to pay current obligations, The current ratio for governmental
activities is .94 to I and 2.43 to 1 for business type activities. For the City overall, the current ratio is
1.18 to 1. These ratios have declined slightly overall from prior year and should be continvally monitored
to develop improving trends.

The City reported positive balances in net assets for both governmental and business-type
activities. Net assets increased $148,037 for povernmental activities and increased by $320,280 for
business-type activities. The City's overall net assets increased by $468,317 during fiscal year 2007.

Note that approximately 89% of the governmental activities’ net assets are tied up in capital
assets. The City uses these capital assets to provide services to its citizens. Capital assets in the business-
type activities also provide utility services, but they also generate revenues for this fund.




CITY OF OAKDALE, LOUISIANA

Management’s Discussion and Analysis (Unaudited) (Continued)

The following table provides a summary of the City’s changes in net assets:

Revenues:
Program:

Charges for services/fines

Operating grants
Capital grants
General:

Sales taxes

Other taxes

Interest

Other

Total Revenues
Program expenses:
General government

Public safety:
Police
Fire
Highways and streets
Culture and recreation

Interest
Electric, water and sewer

Total expenses
Excess {deficiency)
Transfers
Change in net assets
Beginning net assets

Ending net assets

Summary of Changes in Net Assets

Govemnmental  Business-type 2007 % 2006 %
Activities Activities Total Total Total Total
$ 396,658 § 1,357,187 $ 1,753,845 38% $ 1,505,811 32%
148,228 - 148,228 3% 346,140 %
269,027 515,720 784,747 V7% 839,181 18%
1,192,665 - 1,192,665 26% 1,143,467 25%
613,109 - 613,109 13% 616,033 13%
13,045 51,004 64,049 1% 38,697 1%
73,190 - 73,190 2% 166,845 4%
—Z08922  ___L923011 4620833 100% ._4630174 100%
1,100,582 - 1,100,582 26% 1,212,065 30%
893,781 - 893,781 21% 844,306 21%
223,250 - 223,250 5% 198,485 5%
657,230 - 657,250 16% 496,347 13%
202,743 - 202,743 5% 195,550 5%
124,290 - 124,290 3% 122,470 %
- 959,620 959,620 23% 919,398 23%
£ 3201806 § 950620 § 4161516 100% S 3901621 100%
(495,974) 964,291 468,317 664,553
644,011 (644,011} - -
148,037 320,280 468,317 664,553
4.021.380 4,002,879 8.024.2359 7,359,706
3 4,169.417 § 4,323,159 § 8,492,576 § 8,024,259

GOVERNMENTAL REVENUES

The City is heavily reliant on sales taxes to support governmental operations.

provided 26% of the City’s total revenues. Also note that program revenues cover only 26% of

Sales taxes

governmental operating expenses. As a result, the general economy and the local businesses have a major
impact on the City’s revenue streams.




CITY OF OAKDALE, LOUISIANA

Management's Discussion and Analysis {Unaudited} (Continued)

GOVERNMENTAL FUNCTIONAL EXPENSES

Police services comprise 21% of the City’s total expenses and 28% of the total governmental
expenses. The total public safety makes up 27% of the total expenses and 35% of the total governmental
expenses. The highway and street expenses are 16% of total City expenses, and culture and recreation
represents 5% of total City expenses.

This table presents the cost of each of the City’s programs, including the net costs (i.e., total cost
less revenues generated by the activities). The net costs illustrate the financial burden that was placed on
the City’s taxpayers by each of these functions.

Governmental Activities

2007 2006
Total Cost Net Cost Total Cost Net Cost
of Services of Services of Services of Services
General government $ 1,041,647 $ 400,769 $1,072467 % (241,617)
Public safety:
Police 893,781 867,171 844,306 682,745
Fire 223,250 223,250 198,485 173,519
Highways and streets 657,250 510,825 499,347 436,222
Culture and recreation 202,743 202,743 195,550 195,550
Other 58,935 58,935 139,598 139,598
Interest on long-term debt 124,290 124290 122,470 122470
Total § 3201806 $2387983 §3.072223 3 LJ08487

BUSINESS-TYPE ACTIVITES
Revenues vs. Costs

Within the total business type activities of the City, these activities reported $964,291 operating
income (which includes $515,720 of grant revenue) compared to operating income of $247.975 for the
prior year.

Moreover, after nonoperating revenues and expenses, and transfers in, the fund reported mcome
of $320,280, or 347,846 more than 2006. By department, the fund reported the following operating
income or loss:

Water department $ 431,717
Sewer department i 431,570

The City is charging its users the full amount of operational costs for the water operations, as
noted above with excess revenues being used to subsidize other operations of the City. In an effort to
improve operations, the City is taking a number of positive steps. The City is aggressively protecting its
water supply from unauthorized use and expanding their customer base. Also, the City is repairing its
utility infrastructure in an effort to become compliant with requirements of the United States Department
of Environmental Quality.




CITY OF OAKDALE, LOUISIANA

Management's Discussion and Analysis (Unaudited) (Continued)

FINANCIAL ANALYSIS OF THE CITY’S FUNDS

Governmental funds

As discussed, gpovernmental funds are reported in the fund statements with a short-term, inflow
and outflow of spendable resources focus. This information is useful in assessing resources available at
the end of the year in comparison with upcoming financing requirements. Governmental funds reported
ending fund balances of $725,635. All of the aforementioned fund balances are legally restricted (i.e. the
reserved fund balances) include: $26,512 committed for prepaids, $129,294 reserved in accordance with
sales tax ordinances, $338,985 gaming funds reserved for uses as provided by the Coushatta Indian Tribe
(the provider of funds} and $230,844 for debt service.

The total ending fund balances of governmental funds show a minimal decrease of $4 below the
prior year. This indicates that, overall, the City's governmental activitics have resulted in basically the
same economic condition as in the prior year.

MAJOR GOVERNMENTAL FUNDS

The General Fund is the City’s primary operating fund and the largest source of day-to-day
service delivery. The General Fund’s fund balance decreased by $1,094. However, the reader needs to
remember that the City controls these differences by the amount of resources it transfers in from the
Enterprise and Sales Tax Funds. Typically the City retains little if any fund balances in the General Fund,
choosing rather to record transfers from the Sales Tax Fund and Utility Fund.

From a comparative stand point, the General Fund experienced the following changes: taxes (ad
valorem, franchise, and beer taxes) decreased slightly in total by $4,585. Licenses and permits increased
by $20,776 due to an increase in both occupational licenses and building permits. Local, state, and
federal revenues (termed intergovernmental) were substantially lower than in 2006 primarily due to
certain grants received in the prior year not present in the current year. Fines and forfeits revennes
decreased by $1,112 from 2006 due to a the stabilization of court fine revenues received through city
court as compared to the significant increase of 2006 over 2005.

Overall, reoccurring revenues (total revenues less grants received) decreased approximately
$80,159. The expenditures side shows an increase of $216,337 in General Fund expenditures, however,
adjusting the expenditures to reflect reoccurring expenditures (subtracting grant expenditures) yields an
increase of $139,598. Significant categories include increases in financial administration of $182,242,
primarily due to professional services expenditures and an increase in public safely of $85,943 due
primarily to increased operating, capital outlay, and damages expenditures.

The sales tax fund continues to maintain a fund balance of $129,294. Sales tax revenues were
$48,144 more than 2006.

In 2007, as in prior years, the City transferred all of the net proceeds received from sales tax
collections to cover an $106,065 deficit in the Fire Department Fund, and the remaining $1,025.447 was
transferred to the General Fund to defray the costs of operating the City Police Department (an acceptable
use of the City’s 3/10 of one percent sales tax), defraying the cost of operating of the public works
department (an acceptable use of the City’s one percent sales tax), and transfers to cover debt service
payments.
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CITY OF OAKDALE, LOUISIANA

Management’s Discussion and Analysis (Unaudited) {Continued)

The City’s Fire Department Fund revenues increased slightly from 2006 and expenditures
increased approximately $24,633. As a result the deficit before transfers increased from 383,062 in 2006
to $106,065 in 2007. The deficit was covered by a transfer from the Sales Tax Fund.

The City’s Gaming Revenue Fund experienced a $20,681 increase in funding for 2007. Revenues
increased from $254,010 in 2006 to $274,691. Expenditures consisted primarily of various qualifying
departmental expenditures. The Gaming Fund ended the year with a surplus of $39,766.

The City’s Debt Service Fund is used to accumulate monies for payment of principal and interest
on bond indebtedness. Revenues for the year ended 2007 consisted primarily of $71,869 collected in ad
valorem taxes specifically passed and pledged for the repayment of certain general obligation bonds.
Short-falls in funding were made-up by various transfers from other fonds. Overall, the City’s Debt
Service Funds ended the fiscal year with $230,844 in ending fund balance which is restricted as to its use
for payment of debt service payments.

The City’s Capital Projects Fund consists of one primary project, the water main construction for
the Martco OSB Plant. This project is being funded by an LCDBG grant.

THE PROPRIETARY FUND

The City’s proprietary fund provides the same type of information found in the government-wide
financial statements, but in more detail.

Unrestricted net assets of the enterprise fund at the end of the year amounted to $4,171,565.
However, this amount is basically not available due to it being invested in fixed assets with a portion of it
being due to newly contributed capital in the amount of $515,720. Total contributed capital currently
amounts to $1,443,419. Other factors concerning the enterprise fund have already been addressed in the
discussion of the City’s business-type activities.

BUDGETARY HIGHLIGHTS

The General Fund - The General Fund’s revenue budget was less than the actual amount reported
in fiscal year 2007,

Total budgeted revenues were increased by $34,980 from the original budget. Miscellancous
revenue increased by $51,800.

The generat fund’s actual amounts expended exceeded budgeted amounts by approximately 9%.

The Sales Tax Fund — The Sales Tax Fund's actual revenues were less that budgeted by
approximately 2%.

The Fire Department Fund — The Fire Department Fund’s actual revenues were less than that
budgeted by approximately 14%.




CITY QF CAKDALE, LOUISIANA

Management’s Discussion and Analysis (Unaudited) (Continued)

Major differences between the actual results of the general fund and the final amended budget are

as follows:

s The City actually collected more revenues from intergovernmental sources than were actually
budgeted for primarily in the area of state and federal grants.
e The City collected $19.752 more revenues than the budget in taxes from primarily franchise
tax sources and collected approximately 15% fewer revenues from miscellaneous sources
than budgeted.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital assets

The City's total capital assets, net of accumulated depreciation, for governmental and business-
type activities as of June 30, 2007, were $10,472,529 See Note 6 for additional information about

changes in capital assets during the fiscal year and outstanding at the ead of the year.

The following table provides a summary of capital asset activity:

Non-depreciable assets:
Land
Construction in progress

Total non-depreciable

Depreciable assets:
Buildings
Vehicles
Equipment, furniture, and
fixtures
Improvements other than
buildings
Utility systems
Infrastructure

Total depreciable assets

Less accumnulated depreciation
Book value-depreciable assets

Percentage depreciated

Book value-all assets

Capital Assets
Govermmental Governmental  Buisness-type  Buisness-type
Activities Activities Activities Activities Total Total
2007 2006 2007 2006 2007 2006
$ 532,583 3§ 532583 3% 70,543 % 70543 % 603,126 3 603,126
864,467 768,475 515,720 - 1,380,187 768,475
1,397,050 1,301,058 586,263 70,543 1,983,313 1,371,601
6,159,277 6,159.277 - - 6,159,277 6,159,277
1,220,782 1,206,282 - - 1,220,782 1,206,282
1,193,139 1,104,911 80,955 80,955 1,274,094 1,185,866
373,051 361,351 - - 373,051 361,351
- 10,327,151 10,315,151 10,327,151 10,315,151
1,499,847 1,499,847 - - 1,499,847 1,499,847
10,446,096 10,331,668 10,408,106 10,396,106 20,854,202 20,727,774
5,310,315 4,999,957 7,054,671 6,899,856 12,364,986 11,899,313
$ 5835781 8 5331711 0§ 3353435 % 3496250 3 8489216 3 8,827,961
51% 48% 68% 66% 59% 57%
§ 6,532,831 % 6632769 $§ 3939698 § 3,566,793 3 10472529 3 10,199,562




CITY OF OAKDALE, LOUISTANA
Management’s Discussion and Analysis (Unaudited) {Continued)
At June 30, 2007, the depreciable capital assets for govemnmental activities were 51%
depreciated. This is a 3% increase over the December 31, 2006 percentage. The City is replacing tts

assets at approximately the same rate as they are depreciating which is a positive indicator.

With respect to the City’s business type activities, 68% of the asset values were depreciated at
June 30, 2007 compared to 66% at December 31, 2006.

At the end of the fiscal vear, the City had total bonded debt outstanding of $2,832,000.

During the year, the City retired $218,000 of beginning outstanding bonded debt balance.

Outstanding Borrowings
Governmental
Activities Totals

2007 2006 2007 2006
Revolving loan $ 1,275,000 § 1,340,000 § 1,275000 § 1,340,000
General Obligation/Certificate
of Indebtedness 1,557,000 1,710,000 1,557,000 1,710,000
Total $ 2832000 §$3050000 § 28312000 § 3050000

See Note & for additional information about the City’s long-term debt.
ECONOMIC CONDITIONS AFFECTING THE CITY

The City’s primary source of revenue is utility charges and sales taxes. The City anticipates
continued levels of utility revenues for the upcoming year. The City’s sales taxes are an additional major
revenue stream. The City experienced an approximate 4% increase in sales tax revenues in the current
year and a 16% increase in utility service revenues,

CONTACTING THE CITY’S FINANCIAL MANAGEMENT

This financial report is designed to provide a general overview of the City’s finances, comply
with finance-related laws and regulations, and demonstrate the City’s commitment to public
accountability. If you have questions about this report or would like to request additional information,
contact the City’s Mayor, Mayor Robert Abrusley, P.O. Box 728, Qakdale, Louisiana 71463.
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We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of City of Oakdale, Louisiana,
as of and for the year ended June 30, 2007, which collectively comprise the basic financial statements of
the City’s primary government as listed in the table of contents. These financial statements are the
responsibility of the City of Qakdale, Louisiana’s management. Our responsibility is to express an
opinton on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, and the provisions of Office of Management and
Budget Circular A-133 “Aundits of States, Local Governments, and Non-Profit Organizations”. Those
standards and OMB Circular A-133 requir¢ that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstaternent. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

The financial statements referred to above include only the primary government of the City of (akdale,
Louisiana, which consists of all funds, organizations, institutions, agencies, departments, and offices that
comprise the City’s legal entity. The financial statements do not include financial data for the City’s
legally separate component units, which accounting principles generally accepted in the United States of
America require to be reported with the financial data of the City’s primary government. As a result, the
primary government fipancial statements do not purport to, and do not, present fairly the financial
position of the reporting entity of the City of Qakdale, Louisiana as of June 30, 2007, and the changes in
its financial position and its cash flows, where applicable, for the year then ended in conformity with
accounting principles generally accepted in the United States of America.
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In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information for the primary government of the City of Oakdale,
Louisiana, as of June 30, 2007, and the respective changes in financial position and cash flows, where
applicable, thereof for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

In accordance with Government Auditing Standards, we have also issued a report dated December 11,
2007, on our consideration of the City of Oakdale, Louisiana’s intemal control over financial reporting
and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. That
report is an integral part of an audit performed in accordance with Governmental Auditing Standards and
should be read in conjunction with this report in considering the results of our audit.

The management’s discussion and analysis and budgetary comparison information are not a required part
of the basic financial statements but are supplementary informatton required by accounting principles
generally accepted in the United States of America. We have applied certain limited procedures, which
consist principally of inquiries of management regarding the methods of measurement and presentation of
the required supplementary information. However we did not audit the information and express no
opition on it.

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the basic financial statements of the primary government of the City of Oakdale,
Louisiana. The combining fund financial statements are presented for purposes of additional analysis and
are not a required part of the basic financial statements, The combining fund financial statements have
been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our
opinion, are fairly stated in all material respects in relation to the basic financial statements taken as a
whole.

The prior year summarized comparative information has been derived from the City’s 2006 financial

statements and, in our report dated October 31, 2006 we expressed a qualified opinion on the respective
financial statements of the primary government.

Dawnal], Sthe, Gawder & Frederick

A Corporation of Certified Public Accountants

Eunice, Louisiana
December 11, 2007
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City of Qakdale, Louisiana

Compliance

We have audited the compliance of the City of Qakdale, Louisiana with the types of compliance
requirements described in the U. S. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that are applicable to each of its major federal programs for the year ended June
30, 2007. The City’s major federal program is identified in the summary of auditor’s results section of
the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal programs is the responsibility of
the City’s management. Our responsibility is to express an opinion on the City’s compliance based on
our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, “Audits of
States, Local Governments, and Non-Profit Organizations”. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether nencompliance
with the types of compliance requirements referred to above that could have a direct and material effect
on a major federal program occurred. An audit includes examiming, on a test basis, evidence about the
City’s compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion.
Our audit does not provide a legal determination on the City’s compliance with those requirements.

It our opinion, the City of Qakdale, Louisiana complied, in all material respects, with the requirements
referred to above that are applicable to each of its major federal programs for the year ended June 30,

2007.
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Internal Control Qver Compliance

The management of the City of Oakdale is responsible for establishing and maintaining effective internal
control over compliance with requirements of laws, regulations, contracts and graats applicable to federal
programs. In planning and performing our audit, we considered the City’s internal control over
compliance with requirements that could have a direct and material effect on a major federal program in
order to determine our auditing procedures for the purpese of expressing an opinion on compliance, but
not for the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, we do not express an opinion on the effectiveness of the City’s internal control over
compliance.

A control deficiency in an entity’s internal control over compliance exists when the design or operation of
a control does not allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect noncompliance with a type of compliance requirement of a federal program
on a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies,
that adversely affects the entity’s ability to administer a federal program such that there is more than a
remote likelihood that noncompliance with a type of compliance requirement of a federal program that is
more than inconsequential will not be prevented or detected by the entity’s internal control.

A material weakness 1s a significant deficiency, or combination of significant deficiencies, that results in
more than & remote likelihood that material noncompliance with a type of compliance requirement of a
federal program will not be prevented or detected by the entity’s internal control.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that might
be significant deficiencies or material weaknesses. We did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses, as defined above.

This report is intended for the information and use of management, the City Council, the Louisiana
Legislative Auditor, and federal awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than these specified parties. However, this report is a matter of public
record and its distribution is not limited.

Dawall, Sihes, ﬁm & Shedeick

A Corporation of Certified Public Accountants

Eunice, Louisiana
December 11, 2007
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Gardes Frederick.
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Independent Auditor's Report on
Compliance and on Internal Control over
Financial Reporting Based on an Audit of Basic
Financial Statements Performed in Accordance
with Government Auditing Standards

The Honorable Mayor Robert Abrusley
and City Council Members
City of Qakdale, Louisiana

Eugene H. Darnall, CPA, Retirzed 1990
Paula D, Bihm, CPA, Deceased 2002

E. Larry Sikes, CPA/PFS, CVA, CFP™
Danny P. Frederick, CPA

Claylen E. Damall, CPA, CVA
Eugene H. Darnall, 111, CPA
Stephanie M. Higginbotham, CPA
John P. Armato, CPA

). Stephen Gardes, CPA, CVA
Jennifer 3. Ziegler, CPA/PFS, CFP™
Chris A Miller, CPA, CVA

Stephen R. Dischler, MBA, CPA
Steven G. Moosa, CPA

M., Rebecer Gardes, CPA

Pamela Mayeux Bonin, CPA, CVA
Joan B Moody, CFA

Enrch G. Loewer, I11, CPA, M.5. TAX
Lauren F. Hebert, CPA

Barbara Ann Watts, CPA

Kathleen T. Darnali, CPA
Barbara A. Clark, CPA
Michelle B. Hanks, CPA
Jeremy C. Meaux, CPA
Kevin S. Young, CPA
Barbara Ann Warts, CPA
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Rachel W. Ashford, CPA
Dustin R. Buck, CPA
Veronica LeBleu, CPA
Jacob C. Roberie, CPA
Tara E. LeBoeuf, CPA

We have audited the financial statements of the City of Oakdale, Louisiana, primary government, as of
and for the year ended June 30, 2007, and have issued our report thereon dated December 11, 2007. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America the standards applicable to financial audits contained in Governament Auditing Standards, issued
by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City of Oakdale's internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the
primary government financial statements and not to provide assurance on the internal control over
financial reporting. Accordingly, we do not express an opinion on the effectiveness of the City of
Oakdale’s internal control over financial reporting.

Our consideration of internal control over financial reporting was for the limited purpose described in the
preceding paragraph and would not necessarily identify all deficiencies in internal control over financial
reporting that might be significant deficiencies or material weaknesses. However, as discussed below, we
identified certain deficiencies in internal control over financial reporting that we consider to be significant
deficiencies.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a deficiency, or combination of control
deficiencies, that adversely affects the City of Oakdale’s ability to initiate, authorize, record, process, or
report financial data reliably in accordance with generally accepted accounting principles such that there
1s more than a remote likelihood that a misstatement of the City of Oakdale’s financial statements that is
more than inconsequential will not be prevented or detected by the City of Oakdale’s internal control. We
considered the deficiencies described in the accompanying schedule of findings and questioned costs, as
items 07-2, 07-3, and (7-4, to be sigmificant deficiencies in internal control over financial reporting.

2000 Kaliste Saloom Rd 1201 Brashear Ave Member of
Suite 300 1231 E. Lawre] Ave. Suite 301 203 8 Jellerson Strest American Ingtitue of
Lalayette, LA 70508 Eunice, LA 70535 Morgan City, LA 70380 Abbeville, LA 70510 Certifled Public Accountants
Phome: 337 232 2312 Phone: 337 457.2146 Fhone: 9835.384.6264 Phone- 337 B9 5470 Socicty of Louisiana
Fax' 337237 1634 Fax 137 457 5060 Fax' 985 324 2140 Fax 1317 203 5470 Certilied Public Accountams
www dsfepas com

15



A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be
prevented or detected by the City of Oakdale’s internal control.

QOur consideration of the internal control over financial reporting was for the limited purpose described in
the first paragraph of this section and would not necessarily identify all deficiencies in the mternal control
that might be significant deficiencies and, accordingly, would not necessartly disclose all significant
deficiencies that are also considered to be material weaknesses. However, we behieve that none of the
significant deficiencies described above is a material weakness.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City of Qakdale's primary government
financial statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our andit and, accordingly, we do not express
such an opinion. The results of our tests disclosed one instance of noncompliance that is required to be
reported under Government Auditing Standards and is hsted as item 07-1.

The City of Oakdale’s response to the findings identified in our audit is described in the accompanying
management’s corrective action plan. We did not audit the City of Oakdale’s response and, accordingly,
we eXpIess no Opinion on it.

This report is intended solely for the information of the City Council Members and management and is
not intended to be and should not be used by anyone other than those specified parties. However, under
Louisiana Revised Statute 24:513, this report is distributed by the Louisiana Legislative Auditor as a
public document, thercfore, its distribution is not limited.

Dawall, Sike, Gudeor & Sredeich

A Corporation of Certified Public Accountants

Eunice, Louisiana
December 11, 2007
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ASSETS
Current assets:
Cash and interest-bearing deposits
Receivables, net
Due from other funds
Prepaid items
Total current assets

Noncwrrent assets:
Restricted assets:
Cash and interest-bearing deposits
Customers' deposit accounts
Sewer plant replacement accounts
Capital assets, net
Total noncurrent assets
Total assets

LIABILITIES

Current liabilities:

Accounts and other payables

Bonds payable

Accrued interest

Claims payable

Compensated absences payable

Due to other funds

Total current liabilities

Noncurrent liabilities:
Customers deposits payable
Bonds payable
Total noncurrent liabilities

Total habtlities

NET ASSETS

Invested in capital assets, net of related debt

Restricted for debt service
Reserved

Unrestricted

CITY OF OAKDALE, LOUISIANA

Statement of Net Asscts
June 30, 2007

Governmental Business - Type
Activities Activities Total

$ 236,784 $ - $ 236,784
271,091 328,068 599,159
202,706 45,997 248,703
26,512 - 26,512
737,093 374,065 1.111.158
288,343 - 288,343
- 79,893 79,893
- 151,594 151,594
5332831 3.939.698 10472529
6,821,174 4,171,185 10,992,359
7,558,267 4,545,250 12,103,517
160,894 135,059 295,953
231,000 - 231,000
33,670 - 33,670
192,328 - 192,328
31,051 - 31,051
138,907 18,863 157,770
787,850 153,922 941,772
- 68,169 68,169
2.601.000 - 2.601.000
2.601.600 68,169 2.669.169
3.388.850 222,091 3,610,941
3,700,830 - 3,700,830
230,844 - 230,844
725,635 151,594 877,229
(487.892) 4,171,565 3.683.673
3 4169417 b 4323159 3. 8492575
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CITY OF OAKDALE, LOUISIANA

Activities

Statement of Activities
For the Year Ended June 30, 2007

(overnmental activities:
General government
Public safety:
Police
Fire
Health and recreation
Public works
Interest on long-term debt
Grant expenditures
Total governmental activities
Business-type activities:
Water
Sewer
Total business-type activities

Total

Expenses

$ 1,041,647

893,781
223,250
202,743
657,250
124,290

58,935

3,201,896

309,157
650,463

959,620

4161516



Program Revenues

Net (Expense) Revenues and

Changes in Net Assets

Fees, Fines Operating Capital
and Charges Grants and Grants and
For Services Contributions Contributions
$ 396,658 $ 148,228 5 95,992

- - 26,610

- - 146,425

396,658 148,228 269,027
790,874 - -
566313 - 515,720
1,357,187 - 515,720
$1703845 3 148228 784,747

General revenues:

Taxes -

Property taxes, levied for general purposes
Property taxes levied for fire protection
Property taxes, levied for sewer improvement
Sales and use taxes, levied for general purposes
Payment in licu of taxes

Franchise and chain store taxes

Grants and contributions not restricted to specific programs -
State sources

Interest and investment earnings

Special item - Hwy. 10 relocation income
Special item - sale of assets

Miscellaneous

Transfers

Total general revenues and transfers

Change in net assets

Net assets - July 1, 2006

Net assets - June 30, 2007

The accompanying notes are an integral part of this statement

Governmental Business-Type
Activities Activities Total

$  (400,769) % - $  (400,769)
(867.171) . (867,171)
(223,250) - (223,250)
(202,743) - {202,743)
(510,825) - (510,825)
(124,290) - (124,290)
(58.935) - (58.935)
(2,387,983) - (2,387,983)

- 481,717 481,717

- 431,570 431.570

- 913,287 913.287
£ (2387983 3. 913287  § (L474.090

108,086 - 108,086

89,117 - 89,117

71,869 - 71,869

1,192,665 - 1,192,665

16,242 - 16,242

327,795 - 327,795

27,320 - 27,320

13,045 51,004 64,049

2,160 - 2,160

43,710 - 43,710

644 011 {644.011) -

2,536,020 (593.007) 1,943 013

148,037 320,280 468,317

4,021,380 4,002,879 8,024 259

3 4169417 3 4323139 $ 8492576



FUND FINANCIAL STATEMENTS (FFS)




CITY OF OAKDALE, LOUISIANA

Balance Sheet
Governmental Funds
June 30, 2007
With Comparative Totals for June 30, 2006

Sales Tax Gaming
Special Special
ASSETS General Revenue Revenue
Cash and interest-bearing deposits $ 101,995 3 2323) $ 111,558
Receivables 92,174 81,365 70,310
Prepaid expenditures 26,512 - -
Due from other funds - 45,589 157,117
Restricted assets - cash and investments - - -
Total assets 3 2200681 L 130,183 $__338985
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ 126,277 P 20,891 5 -
Due to other funds 67892 - .
Total labilities 194,169 — 20.891 -
Fund balances:
Reserved 26,512 129,294 338,985
Reserved for debt service - - - — =
Total fund balances 26512 —129.294 338,985
Total habilities and fund balances $ 220,681 S 150,185 § 338985




Fire Dept.

Special Debt Capital Totals
Revenue Service Projects 2007 2006
b - $ - $ - b 236,784 3 384913
27,242 - - 271,091 331,376
. - - 26,512 27,606
- - - 202,706 101,903
- 288,343 - 288,343 231,689
$ 27242 § 288343 g - b 1025436 § 1077487
$ 13,726 5 - h - b3 160,894 $ 269,620
13.516 57.499 - 138.907 82228
27,242 57.499 - 299.801 351,848
- - - 494,791 456,119
- 230,844 - 230,844 269,520
- 230.844 - 725,635 725,639
27242 § 288343 o S 1025436 $_ 1077487

The accompanying notes are an integral part of this statement.
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CITY OF OAKDALE, LOUISIANA
Reconciliation of the Government Funds Balance Sheet
to the Staternent of Net Assets
June 33, 2007

Total fund balances for governmental funds at June 30, 2007

Total net assets reported for governmental activities in the staternent of net
assets is different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds. Those assets consist of:

Land and construction in progress £ 1,397,050
Buildings, net of $3,126,835 accumulated deprecation 3,032,442
Equipment, fumniture and fixtures net of $883,129 accumulated depreciation 310,010
Vehicles, net of $1,056,463 accumulated depreciation 164,319
Improvements other than buildings, net of $139,745 accumulated depreciation 233,306
Infrastructure, net of $104,143 accumulated depreciation 1,395,704
Compensated absences (31,051
Claims payable (192,328)
Accrued interest payable (33,670)
Bonds payable (2,832.000)

Total net assets of governmental activities at June 30, 2007

The accompanying notes are an integral part of this statement.
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$ 725,635

6,532,831

(3,089,049)

$ 4160417



CITY OF QAKDALE, LOUISIANA
Comparative Statements of Revenues, Expenses, and Changes in Fund Balance
Govemmental Funds
For the Year Ended June 30, 2007
With Comparative Totals for the Year Ended June 30, 2006
Sales Tax Gaming
Special Special
General Revenue Revenue
Revenues:
Taxes $ 451,430 $ 1,154,637 3 -
Licenses and permits 223,004 - -
Intergovernmental 25,434 - -
Fines and forfeits 55,490 - -
Miscellaneous —161.509 119 274,691
Total revenues 916957 1.154.756 274.691
Expenditures:
Current -
General government 935,961 23,244 -
Public safety 822,552 - -
Health and recreation 154,415 - -
Public works 419,290 - 152,562
Capital outlay 120,928 - .
Debt service -
Principal retirement - - -
Interest and fiscal charges - - -
Grant expenditures — 58935 U —
Total expenditures 2,512,081 23.244 152,562
Excess (deficiency) of
IEVENUES over
expenditures {1.595.124) 1,131,512 122,129
Other financing sources (uses):
Grant revenue 68,105 - -
Operating transfers in 1,550,005 - -
Operating transfers out {24,080} (1,131,512) (82,363)
Proceeds from borrowings - - -
Total other financing
sources (uscs) 1.594 030 (1,131,512) {82.363)
Net changes in fund balance (1,094) - 39,766
Fund balances, beginning 27.606 129,294 299,219
Fund balances, ending 26012 S 129204 3 338985




Fire Dept.

Special Debt Capital Totals
Revenue Service Projects 2007 2006

5 116,359 $ 71,869 3 - 5 1,794.295 $ 1,748,640
- . - 223,094 202,318

- - - 25,434 28,784

- - - 55,490 56,602
- 7192 - 443 511 508,807
116,359 79.061 - 2.541.824 _ 2545151

. - - 959,205 795,119

222,424 - - 1,044,976 962,177

- - - 154,415 147,222

- - - 571,852 410,190

- - 95,992 216,920 843,934

- 218,000 - 218,000 225,000

- 125,633 - 125,633 122,837

- - - 58.935 139,598

222,424 343,633 95.992 3,349,936 3.646.077
(106,065} (264,572} {95.992) (808,112) (1.100.926)

- - 95,992 164,097 943,651

106,065 225,896 - 1,881,966 1,351,297
- - - (1,237,955) (1,375,757)

- - - - 250,000

106,065 225,896 95,992 208,108 1,169,191

- (38,676) - (4) 68,265

- 269,520 - 725639 657.374
I 2230844 | I § 725635 725639

'The accompanying notes are an integral part of this statement.
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CITY OF CAKDALE, LOUISIANA

Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balances of Governmental Funds
to the Statement of Activities
Year Ended June 30, 2007

Total net changes in fund balances at June 30, 2007 per
Statement of Revenues, Expenditures and Changes in Fund Balances

The change in net assets reported for governmental activities in the
statement of activities is different because:

Governmental funds report capital cutlays as expenditures. However,

in the statement of activities, the cost of those assets is allocated over

their estimated useful lives and reported as depreciation expense.
Capital outlay which 1s considered expenditures on Statement

of Revenues, Expenditures and Changes in Fund Balances 216,920
Depreciation expense for the year ended June 30, 2007 (316.858)

Governmental funds report bonded debt repayments as expenditures.
However, this expenditure does not appear in the statement of activities
since the payment is applied against the bond payable balance on the
statement of net assets

Less: Excess of compensated absences earned over compensated
absences used

Add: Excess of claims paid over claims incurred

Difference between interest on long-term debt on modified accrual basis
versus interest on long-term debt on accrual basis

Total changes in net assets at June 30, 2007 per Statement of Activities

The accompanying notes are an integral part of this statement.
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(99,938)

218,000

(11,956)

40,592

1.343

—— 3T

$.128.037




CITY OF OAKDALE, LOUISIANA
Proprietary Fund

Statement of Net Assets
June 30, 2007

Business - Type Activities -

Enterprise Fund
2007 2006
ASSETS
Current assets:
Cash and interest-beaning deposits % - b -
Receivables, net 328,008 161,319
Due from other funds 45997 _ 2%5074
Total current assets 374,065 456,393
Noncurrent assets:
Restricted assets:
Customers' deposit accounts 79,893 73,181
Sewer plant replacement accounts 151,554 127,779
Capital assets, net 3.939.698 3,566,793
Total noncurrent assets 4.171.185 3.767.753
Total assets 4.545.250 4.224.146
LIABILITIES
Current liabilities:
Accounts and other payables 135,059 152,920
Due to other funds _18.863 -
Total current Labilities 153.922 152920
Noncurrent liabilities:
Customers deposits payable 68.169 68347
Total noncurrent liabilities 68.169 68.347
Total labilities 222061 221,267
NET ASSETS
Contributed capital 1,443,419 988 327
Reserved for sewer plant replacement 151,594 127,779
Unreserved 2,728,146 2,886,773

§ 4323150 $ 4002879

The accompanying notes are an integral part of this statement.
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CITY OF OAKDALE, LOUISIANA

Proprietary Fund
Comparative Statement of Revenues, Expenses, and Changes in Fund Net Assets
For the Years Ended June 30, 2007 and 2006

Business-type Activities-

Enterprise Fund
2007 2006
Operating revenues:
Charges for services $ 1,353,177 $ 1,100,959
Other 39,837 44 821
Total operating revenues 1,393,014 1,145,780
Operating expenses:
‘Water department expenses 233,597 234,739
Sewerage department expenses 571,208 504,721
Depreciation expense 154,815 160,742
Total operating expenses 959,620 900,202
Operating income 433394 245,578
Nonoperating revenues:
(rant revenue 515,720 19,196
Interest income 15,177 2,397
Grant expenses - (19.196)
Total nonoperating revenues 530,897 2,397
Income before transfers 964,291 247,975
Transfers in (out):
Transfers in (out) (644.011) 24,459
Total transfers in (out} (644.011) 24459
Change in net assets 320,280 272,434
Net assets, beginning 4,002,879 3.730.445
Net assets, ending $ 4323159 $ 4002879

The accompanying notes are an integral part of this statement.
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CITY OF OAKDALE, LOUISIANA

Comparative Statement of Cash Flows
Proprietary Fund
For the Years Ended June 30, 2007 and 2006

Cash flows from operating activities:
Receipts from customers
Payments to suppliers
Net cash provided by operating activities

Cash flows from noncapital financing activities:
Decrease (increase) in customer deposits - net
Transfers to other funds

Net cash used by noncapital financing activities

Cash flows from capital and related financing activities:
Acquisition of property, plant and equipment
Net cash used by capital and related financing activities

Cash flows from investing activities:
Proceeds of interest-bearing deposits with
maturity in excess of ninety days
Purchase of interest-bearing deposits with
maturity in excess of ninety days
Interest on investments
Net cash used by investing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

The accompanying notes are an integral part of this statement.

3i

Business-type Activities -
Enterprise Fund

2006

$ 1,475,340

864,084
(885.305)

(21,221)

1,134
24.459

27,593

(33.022)

(33.022)

160,338

(127,779}
2,398

34,957

8,307

64.874

23,181




CITY OF OAKDALE, LOUISIANA

Comparative Statement of Cash Flows (Continued)
Proprietary Funds
For the Years Ended June 30, 2007 and 2006

Business-type Activities -
Enterprise Fund

2007 2006

Reconciliation of operating income to net cash
provided by operating activities:
Operating income 5433394 $ 245,578
Adjustments 1o reconcile operating income to
net cash provided by operating activities:

Depreciation 154,815 160,742
Changes in current assets and liabtlities:
Increase in accounts receivable (165,749) 13,378
Decrease in other receivables 249,077 (295,074)
Increase in accounts payable (17,809 11,371
Decrease in other accrued liabilities (52) 31
Increase in other payables 18,863 (157,247)
Net cash provided (used) by operating activities 671,539 (21,221)

Reconciliation of cash and cash equivalents per statement
of cash flows to the balance sheet:

Cash and cash equivalents, beginning of period -

Cash and interest-bearing deposits - restricted 73,181 64.874
Total cash and cash equivalents 73,181 64.874

Cash and cash equivalents, end of period -
Cash and interest-bearing deposits - restricted 79,893 73,181
Total cash and cash equivalents 79,893 73.181
Net increase (decrease) 3 _6712 58307

The accompanying notes are an integral part of this statement.
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CITY OF OAKDALE, LOUISIANA

Statement of Fiduciary Net Assets

June 30, 2007

With Comparative Totals for June 30, 2006

ASSETS
Cash
DPue from General Fund
Due from Fire Department Fund

Total assets

LIABILITIES
Other accrued liabilities
Due to Sales Tax Fund
Due to Utility Fund
Due to Gaming Fund
Due to Bonded Debt

Total hiabilities

NET ASSETS

Total net assets

The accompanying notes are an integral part of this statement.
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2007 2006

5 135825 $ 343356
67,892 63,487
13,516 18.740

3 217,233 $ 425583
$ 44,893 h) 28,605
45,589 3318
45,997 295,074
80,754 60,754

- 37.832

$ 217233 § 425583




NOTE 1

CITY OF OAKDALE, LOUISIANA

Notes to Financtal Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Oakdale, Louisiana, is an incorporated municipality under the provisions of the
Lawrason Act. The City operates under a Mayor-City Council Members form of

government.

The accompanying financial statements of the City of Cakdale (City) have been prepared in
conformity with generally accepted accounting principles (GAAP) as applied to
governmental units. GAAP includes all relevant Governmental Accounting Standards Board
(GASB) pronouncements. In the government-wide financial statements, Financial
Accounting Standards Board (FASB) pronouncements and Accounting Principles Board
(APB) opinions on or before November 30, 1989 have been applied unless those
pronouncements conflict with or contradict GASB pronouncements, in which case, GASB
prevails. The accounting and reporting framework and the more sigmficant accounting
policies are discussed in subsequent subsections of this note. The City has implemented the
new financial reporting requirements of GASB Statement No. 34, Basic Financial Statements
— and Management’s Discussion and Analvsis — for State and Local Governments. As a
result, an entirely new financial presentation format has been implemented.

The more significant of the City's accounting policies are described below.

A.  Reporting Entity

The City of Oakdale, Louisiana, is a municipal corporation governed by an elected
board. These financial statements present only the financial activity of the City of
Oakdale, Louisiana, (the primary government). They do not include the data of the
component units necessary for reporting in conformity with generally accepted
accounting principles.

B. Basis of Presentation
Government-Wide Financial Statements (GWFS)

The statement of net assets and statement of activities display information about the City
of Oakdale, the primary government, as a whole. They include all funds of the primary
government, except fiduciary funds. The statements distinguish between governmental
and business-type activities. ‘Governmental activities generally are financed through
taxes, intergovernmental revenues, and other nonexchange revenues. Business-type
activities are financed in whole or in part by fees charged to external parties for goods or
Services.

The statement of activities presents a comparison between direct expenses and program
revenues for the business-type activities of the City and for each function of the City’s
governmental activities. Direct expenses are those that are specifically associated with a
program or function and, therefore, are clearly identifiable to a particular function.
Program revenues include (a) fees, fines, and charges paid by the recipients of goods or
services offered by the programs, and (b) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular program. Revenues that
are not classified as program revenues, including all taxes, are presented as general
revenues.
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NOTE 1

CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Financial Statements

The accounts of the City are organized and operated on the basis of funds. A fund is an
independent fiscal and accounting entity with a separate set of self-balancing accounts.
Fund accounting segregates funds according to their intended purpose and is used to aid
management in demonstrating compliance with finance-related legal and contractual
provisions. The minimum number of funds is maintained consistent with legal and
managerial requiremnents. Fund financial statements report detailed information about
the City.

The various funds of the City are classified into three categories: governmental,
proprietary and fiduciary. The emphasis on fund financial statements is on major
governmental and enterprise funds, each displayed in a separate column. A fund is
considered major if it is the primary operating fund of the City or meets the following
criteria:

a. Total assets, liabilities, revenues, or expenditures/expenses of that individual
governmental or enterprise fund are at least 10 percent of the corresponding total
for all funds of that category or type; and

b. Total assets, liabilities, revenues, or expenditures/expenses of the individual
governmental or enterprise fund are at least 5 percent of the corresponding total for
all governmental and enterprise funds combined

The major funds of the City are described below:

Governmental Funds -

The General Fund is the general operating fund of the City. It is used to account for
all financial resources except those required to be accounted for in another fund.

The Sales Tax Special Revenue Fund accounts for the proceeds of a one percent
sales tax and a three-tenths of one percent sales tax that is legally restricted to
expenditures for specific purposes.

The Gaming Special Revenue Fund accounts for the receipt and expenditure of
grant awards contributed by the Coushatta Tribe of Louisiana.

The Fire Department Special Revenue Fund accounts for the operations of the Fire

Department. Funding is provided by the Fire Department maintenance ad valorem
tax and operating transfers from the General Fund and Sales Tax Fund.
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NOTE 1

CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Debt Service Fund is used to account for the accumulation of resources for, and the
payment of, general long-term debt principal, interest, and related costs.

The Capital Projects Fund is used to account for financial resources to be used for the
acquisition or construction of major capital facilities (other than those financed by
proprietary funds and trust funds).

Additionally, the City reports the following fund types:
Proprietary Funds -

Proprietary funds are used to account for ongoing organizations and activities that are
similar to those often found in the private sector. The measurement focus is based upon
determination of net income, financial position, and cash flows.

Enterprise funds

Enterprise funds are used to account for operations (a) that are financed and operated in a
manner similar to private business enterprises - where the intent of the governing body is
that the costs {(expenses, including depreciation) of providing goods or services to the
general public on a continuing basis be financed or recovered primarily through user
charges; or (b) where the governing body has decided that periodic determination of
revenues earned, expenses incurred, and/or net income is appropriate for capital
maintenance, public policy, management control, accountability, or other purposes. The
City applies all applicable FASB pronouncements issued after November 30, 1939 in
accounting and reporting for its enterprise fund. The City’s enterprise fund is the Utility
Fund.

Fiduciary Fund Type -

Master Bank Account

The Master Bank account is used to account for the operating checking account used by
the City.

C. Measurement Focus/Basis of Accounting

Measurement focus is a term used to describe “which” transactions are recorded within the
various financial statements. Basis of accounting refers to “when” transactions are recorded
regardless of the measurement focus apphied.




CITY OF OAKDALE, LOUISIANA |

Notes to Financial Statements

NOTE1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(CONTINUED)
Measurement Focus

On the government-wide statement of net assets and the statement of activitics, both
governmental and business-type activities are presented using the cconomic resources
measurement focus as defined in item b. below.

In the fund financial statements, the “current financial resources” measurement focus or
the “economic resources” measurement focus is used as appropriate:

a. All povernmental funds utilize a “current financial resources” measurcment
focus. Only current financial assets and liabilities are generally included on
their balance sheets. Their operating statements present sources and uses of
available spendable financial resources during a given period. These funds
use fund balance as their measure of available spendable financial resources
at the end of the peried.

b. The proprietary fund utilizes an “economic resources™ measurement focus.
The accounting objectives of this measurement focus are the determination
of operating income, changes in net assets {or cost recovery), financial
position, and cash flows. All assets and liabilities (whether current or
noncurrent) associated with their activities are reported. Proprietary fund
equity is classified as net assets.

Basis of Accounting

In the government-wide statement of net assets and statement of activities, both
govenmental and business-type activities are presented using the accrual basis of
accounting. Under the accrual basis of accounting, revenues are recognized when earned
and expenses are recorded when the liability is incurred or economic asset used.
Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and
exchange-like transactions are recognized when the exchange takes place.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are
recognized as soon as they are both measurable and available. Revenues are considered
to be available when they are collectible within the current period or soon enough
thercafter to pay liabilities of the current period. For this purpose, the government
considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures (including capital outlay) generally are recorded
when a hability is incurred, as under accrual accounting. However, debt service
expenditures are recorded only when payment is due.




NCOTE 1

CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
The proprietary fund utilizes the accrval basis of accounting. Under the accrual basis of
accounting, revenues are recognized when earned and expenses are recorded when the

liability is incurred or economic asset used with the following exceptions:

Utility services earned between billing cycles are not recognized as revenue until actually
billed. Such amounts would not be material to the financial statements.

Purchases of various operating supplies are regarded as expenditures at the time purchased.
Inventories, if any, are not material.

Program revenues

Program revenues included in the Statement of Activities are derived directly from the
program itself or from parties outside the City’s taxpayers or citizenry, as a whole;
program revenues reduce the cost of the function to be financed from the City’s general
revenues.

Allocation of indirect expenses

The City reports all dircct cxpenses by function in the Statement of Activities, Direct
expenses are those that are clearly identifiable with a function. Indirect expenses of
other functions are not allocated to those functions, but are reported separately in the
Statement of Activities. Depreciation expense is specitically identified by function and
is included in the direct expense of each function. Interest on general long-term debt is
considered an indirect expense and is reported separately on the Statement of
Activities.

D.  Budgets

Operating budgets of proposed expenditures and the means of financing them were
adopted for all governmental funds, consistent with generally accepted accounting
principles. Budgeted amounts are as originally adopted or as amended by the City
Council Members. Budgetary amendments involving the transfer of funds from one
fund to another require approval of the City Council Members. All budgetary
appropriations lapse at the end of each fiscal year.

E.  Encumbrances
The City does not use the encumbrance method of accounting.
F. Cash and Investments

For purposes of the Statement of Net Assets, cash includes amounts on hand and in
demand deposits. Investments are stated at cost.
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CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

NOTE1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

For the purpose of the statement of cash flows, management considers all highly liquid
investments, including restricted assets, with a maturity of three months or less when
purchased, to be cash equivalents.

G.  Short-Term Interfund Receivables/Payables

During the course of operations, numerous transactions occur between individual funds
for goods provided or services rendered. These receivables and payables are classified
as "due from other funds" or "due to other funds”. Interfund receivables and payables
between funds within governmental activities are eliminated in the Statement of Net
Assets.

H.  Restricted Assets

Certain Utility System Enterprise Fund assets are classified as restricted assets because
their use is limited by applicable bond covenants or action of the City Council
Members. "Customers Deposit Accounts” report funds received from customers for
wtility deposits, "Sewer Plant Replacement Accounts” report resources set aside for
future replacement of the City's sewerage treatment plant. “Water lines replacement
account” segregates resources restricted for replacement of the City’s water lines.

1. Receivables

In the government-wide statements, receivables consist of all revenues carned at
year-end and not yet received. Major receivable balances for the governmental
activities include ad valorem and sales and use taxes and gaming revenue
receivables. Business-type activities report customer’s utility service receivables as
their major receivables. Uncollectible ad valorem taxes or utility service
receivables are recognized as bad debts through the ¢stablishment of an allowance
account of the time information becomes available which would indicate the
vncoltectibility of the particular receivable.

T Capital Assets

Capital assets, which include property, plant and equipment, are reported in the
applicable governmental or business-type activities columns in the government-wide or
financial statements. Capital assets are capitalized at historical cost or estimated cost if
historical is not available. Donated assets are recorded as capital assets at their
estimated fair market value at the date of donation. The City maintains a threshold
Ievel of $1,000 for capitalizing capital assets.

The costs of normal maintenance and reparrs that do not add to the value of the asset or
materially extend assets lives are not capitalized. Public domain (“infrastructure”)
assets consisting of roads, bridges, curbs and gutters, streets and sidewalks, drainage
systems, and lighting systems are not capitalized retroactively, Pursuant to GASB
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NOTE 1

CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

No. 34, the City qualifies as a “Phase 3" government and, therefore, will report
infrastructure assets prospectively.

Interest is capitalized on proprictary fund assets acquired with tax-exempt debt. The
amount of interest to be capitalized is calculated by offsetting interest expense incurred
from the date of the borrowing until completion of the project with interest earned on
invested proceeds over the same period.

Depreciation of all exhaustible capital assets is recorded as an allocated expense in the
statement of activities, with accumulated depreciation reflected in the statement of net
assets. Depreciation is provided over the assets’ estimated useful lives using the
straight-line method of depreciation. The range of estimated useful lives by type of
asset 15 as follows:

Buildings 40 years
Equipment 3-20 years
Utility system and improvements 20-50 years
Vehicles 5 years
Infrastructure 20-50 years

In the fund financial statements, capital assets used in governmental fund operations
are accounted for as capital outlay expenditures of the governmental fund wpon
acquisition. Capital assets used in proprietary fund operations are accounted for the
same as in the government-wide statements.

Bond Issuance Costs

In governmental fund types, bond issuance costs are recogmized in the current period.
Bond issuance costs for the proprietary fund type are deferred and amortized over the
term of the bonds using the effective interest method. Bond issuance costs are recorded
as deferred charges.

Compensated Absences

All employees are eligible for sick leave after six months of full employment. One
week will be authorized for employment up to two years. Thereafter, one additional
week will be authorized for each ten year increment of service until a maximum of four
weeks is achieved at twenty years of service. Sick leave and vacation are authorized on
January 1 of each year with no unused amounts to be carried forward from previous
years.

Vacation is earned at the same rate as sick leave after one year of continuous service
and, also, does not carry forward. A current liability for compensated absences has
been reporied in the government-wide statements in the amount of $31,05]
representing the amount due at June 30, 2007 were liguidation of eamned amounts to
occur.
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CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

NOTE1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

M. Long-Term Obligations

The accounting treatment of long-term debt depends on whether the assets are used in
governmental fund operations or proprietary fund operations and whether they are
reported in the government-wide or fund financial statements.

All long-term debt to be repaid from governmental and business-type resources are
reported as Habilities in the government-wide statements. The long-term debt consists
primarily of the general obhgation bonds payable and certificates of indebtedness
payable.

Long-term debt for governmental funds is not reported as liabilities in the fund
financial statements. The debt procceds arc reported as other financing sources and
payment of principal and interest reporied as expenditures. The accounting for
proprietary fund long-term debt is the same in the fund statements as it is in the
government-wide statements,

N.  Equity Classifications

In the government-wide statements equity 1s classified as net assets and displayed in
three components:

a. Invested capital assets, net of related debt — consists of capital assets including
restricted capital assets, net of accumulated depreciation and reduced by the
outstanding balances of any bonds, mortgages, notes, or other borrowing that
are attributable to the acquisition, construction, or improvement of those
asscts.

b. Restricted net assets — consists of net assets with constraints placed on the use
cither by (1) external groups, such as creditors, grantors, contributors, or laws
or regulations of other governments; or (2) law through constitutional
provisions or enabling legislation.

c. Unrestricted net assets — all other net assets that do not meet the definition of
“restricted” or “invested in capital assets, net of related debt.”

In the fund financial statements, governmental fund equity is classified as fund
balance. Fund balance is further classified as reserved and unreserved.

0.  Revenues, Expendjturcs, and Expenses

Operating Revenues and Expenses

Operating revenues and expenses for proprietary funds are those that result from
providing services and producing and delivering goods and/or services. It also
includes all revenue and expenses not related to capital and related financing,
noncapital financing, or investing activities.
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CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

NOTE!l SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Expenditures/Expenses

In the government-wide financial statements, expenses are classified by function for
beth governmental and business-type activities.

In the fund financial statements, expenditures are classified as follows:

Governmental Funds — By Character:
Properprictary Fund — By Operating and Nonoperating

In the fund financial statements, governmental funds report expenditures of financial
resources. Proprietary funds report expenses relating to use of economic resources.

Interfund Transfers
Permanent reallocations of resources between funds of the reporting entity are
classified as interfund transfers. For the purposes of the statement of activities, all

interfund transfers between individual governmental funds have been eliminated.

P. Revenue Restrictions

The City has various restrictions placed over certain revenue sources from state or local
requirements. The primary restricted revenue sources include:

Revenue Source Legal Restrictions of Use
Sales tax See Note 13
Water and sewer revenue Debt service and utility operations

The City uses unrestricted resources only when restricted resources are fully depleted
(i.e. when the City has a choice, restricted resources are utitized first).

Q. Lepal Compliance — Budgets

The City follows these procedures in establishing the budgetary data reflected in these
financial statements.

A.  The City Clerk prepares a proposed budget and submits same to the Mayor and
City Council Members no later than fifteen days prior to the beginning of each
fiscal year.

B. A summary of the proposed budget is published and the public is notified that the
proposed budget is available for public inspection. At the same time, a public

hearing is called.

C. A public hearing is held on the proposed budget after publication of the call for
the hearing.

42

|



NOTE 1

NOTE 2

CITY OF CAKDALE, LOUISIANA

Notes te Financial Statements

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. After holding the public hearing and completion of all action necessary to finalize
and implement the budget, the budget is adopted through passage of an ordinance.

Budgets for all Governmental Fund types are adopted consistent with state law which
provides, in part, that appropriations for the fund cannot exceed estimated revenues
plus fund balance. State law requires a budpet amendment for General and Special
Revenute Funds when revenue collections plus projected revenue collections for the
remainder of the year, within a fund, are failing to meet estimated annual budgeted
revenues by five percent or more, or when actual expenditures plus projected
expenditures are exceeding budgeted expenditures by five percent or more.

R.  Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilitics at the date of the financial statements and the reported amounts of
revenues and expenditures during the reporting period. Actual results could differ from
those estimates.

S. Report Classification

Certain previously reported amounts for the year ended June 30, 2006 have been
reclassified to conform to the June 30, 2007 classifications.

T. Comparative Data

Comparative total data for the prior year has been presented in the accompanying
financial statements in order to provide an understanding of changes in the
government’s financial position and operations. However, comparative data has not
been presented in all statements because their inclusion would make certain statements
unduly complex and difficult to understand,

CASH AND INTEREST-BEARING DEPOSITS

Under state law, the City may deposit funds within a fiscal agent bank organized under the
laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the
United States. The City may invest in certificates and time deposits of state banks organized
under Louisiana law and national banks having principal offices in Louisiana. At June 30,
2007, the City has cash and interest-bearing deposits (book balances) totaling $756,614 as
follows:

Governmental Business-Type
Activities Activitics Total
Demand deposits h 395,733 $ - $ 395733
Time deposits 129.394 231.487 360.881

S 525127 8. 231487 § 756,614
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NOTE 2

NOTE 3

CITY OF OAKDALE, L.OUISIANA

Notes to Financial Statements

CASH AND INTEREST-BEARING DEPOSITS

These deposits arc stated at cost, which approximates market. Under state law, these
deposits, {or the resulting bank balances) must be secured by federal deposit insurance or the
pledge of securities owned by the fiscal agent bank. The market value of the pledged
securities plus the federal deposit insurance must at all times equal the amount on deposit
with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent
bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit
balances (bank balances) at June 30, 2007 are secured as follows:

Bank balances § 048 853
Federal deposit insurance 400,000
Pledged securities (Category 3) 1.974.379
Total 2374379
Excess 31425526

Pledged securities in Category 3 includes uninsured or unregistered investments for which the
securities are held by the broker or dealer, or by its trust department or agent, but not in the
City's name. Even though the pledged securities are considered uncollateralized (Category 3)
Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to
advertise and sell the pledged securities within 10 days of being notified by the City that the
fiscal agent has failed to pay deposited funds upon demand.

RECEIVABLES

Receivables at June 30, 2007, consisted of the following:

General Fund:
Accrued franchise taxes receivable $ 69210
Other receivables 20,038
Taxes receivable 2,928
Utility System Enterprise Fund:
Accounts receivable - customers 289556
Accounts receivable - other governmental entities 33,510
Special Revenue Funds:
Sales tax recetvable 81,365
Fire insurance tax receivable 27,242
Accounts recetvable - gaming revenue 70310

§ 999,159




NOTE 3

NOTE 4

NOTE 5

CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

RECEIVABLES (Continued)

Accounts receivable - customers in the Enterprise Fund is shown net of allowance for

doubtful accounts of $20,000 at Fune 30, 2007.

DUE FROM/TO OTHER FUNDS

Amounts due from or to other funds at June 30, 2007, consisted of the following:

General Fund
Special Revenue Funds:
Sales Tax Fund
Fire Department Fund
Gaming Revenue Fund
Utility System Enterprise Fund
Master Bantk Fund
Debt Service Fund

RESTRICTED ASSETS

Due From Due to
Other Funds Other Funds

$ - % 67,892
45,589 -

- 13,516

157,117 .
27,133 .
81,408 172,340

- 57,499

$ 211247 § 311247

Restricted assets, at June 30, 2007, consisted of the following:

Customers’ deposit
accounts

Debt service account

Sewer plant replacement
accounts
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Cash
and Cash
Equivalents Investments Total
3 45650 % 34243 § 79,893
288,343 - 288,343
- 151,594 151.594

£.333903 § 180837 & Dl19.330



CITY OF CAKDALE, LOUISIANA
Notes to Financial Statements
NOTE 6 CAPITAL ASSETS
Balance Balance
07/01/06 Additions Deletions 6/30/2007
Govermnmental activities:
Capital assets not being depreciated: |
Land § 532583 % - § - § 532,583
Construction in progress 768,475 95,992 - 864,467
Other capital assets:
Buildings 6,159,277 - - 6,159,277
Vehicles 1,206,282 21,000 6,500 1,220,782
Equipment, furniture and fixtures 1,104,911 88,228 - 1,193,139
Improverents othan buildings 361,351 11,700 - 373,051
Infrastructure 1,499,847 - - 1,499,847
Totals 11,632,726 _ 216920 6,500 11.843.146
Less accumulated depreciation
Buildings 2,972,646 154,189 - 3,126,835
Vehicles 1,021,988 40,975 6,500 1,056,463
Equipment, fumniture and fixtures 812,170 70,959 - 883,129
Improvements other than buildings 126,506 13,239 - 139,745
Infrastructure 66,647 37,496 - 104.143
Total accumulated depreciation 4,999,857 316,858 6.500 3,310,315
Governmental activities,
Capital assets, net § 6632769 § (99938) 3 - £ 6532831
Business-type activities:
Capital assets not being depreciated:
Land 70,543 - - 70,543
Construction in progress - 515,720 - 515,720
Other capital assets:
Water system 3,412,908 12,000 - 3,424,908
Sewer system 6,902,243 - - 6,902,243
Machinery and equipment 80,955 - - 80,955
Totals 10,466,649 527,720 - 10,994,369
Less accumulated depreciation
Water system 1,307,593 75,560 - 1,383,153
Sewer system 5,511,308 79,255 - 5,590,563
Machinery and equipment 80,955 - - 80,935
Total accumulated depreciation 6,899.856 154,815 - 7.054,671
Business-type activitics,
capital assets, net 8§ 3566703 § 372905 § - 8§ 3939608




NOTE 6

NOTE 7

NOTE 8

CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

CAPITAL ASSETS (Continued}

Depreciation expense was charged to governmental activities as follows:

General government
Police

Fire

Public works

Health and recreation

Total deprectation expense

Depreciation expense was charged to business-type activities as follows:

Water
Sewer

Total depreciation expense

LIABILITIES PAYABLE FROM RESTRICTED ASSETS

Liabilities payable from restricted assets at June 30, 2007, consisted of the following:

Payable from customers' deposit accounts;
Customers' deposits

LONG-TERM DEBT

$ 111,078
71,230
825
85,398
48328

3316859

$ 75,560
79.255

—_

The following is a summary of bonds and certificates of indebtedness transactions of the City for

the year ended June 30, 2007:

June 30,
2006 Additions
Revolving loan $ 1,340,000 $ -
General obhgation
bonds 1,710,000 -

$ 1,275,000

1,557,000

£3.000000 § - 3(218000) §£2.832,000
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CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

LONG-TERM DEBT (CONTINUED)

*Revolving Loan;

Revolving loan payable to the Louisiana Department of
Environmental Quatity (LDEQ) dated November 1, 1999.
Payment terms require interest only from inception through
February 1, 2002 at a rate of 3.45% plus an annual administrative
fee of one-half of one percent (.5%) of the outstanding principal
balance of the loan. The loan is secured by a borrower bond
issued to the LDEQ in the amount of $1,500,000. The bond s
secured by a pledge of the City's 1% sales tax

General obligation bonds and certificates of indebtedness:

General obligation bonds, Series 2003, dated 7/1/03, original
original issue of $800,000, retired semiannually on March 1
and September 1 in various installment amounts, interest
rate not to exceed 6.00% per annum, final maturity 3/1/18

Certificates of Indebtedness, Series 2002, dated 10/1/02,
original issue of $850,000, retired semiannually on May 1
and November 1 in various installment amounts, interest
rate at 4.95% per annum, final maturity on 5/1/17

Certificate of Indebtedness, Series 2006, dated 6/22/06,
original issue of $37,000, retired annually in various
installment amounts, interest rate at 6.20% per annum,
final maturity at 5/1/11

Certificate of Indebtedness, Series 2006, dated 6/22/06,
original issue of $213,000, retired annually in various
installment amounts, interest rate at 6.20% per annum,
financial maturity at 5/1/11

Certificate of Indebtedness, Series 2000, dated 12/1/00,
original issue of $150,000, retired annually in various
installment amounts, intcrest rate at 5.75% per annum,
final maturity at 5/1/10
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$ 645,000

650,000
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176,000

34,000




CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

NOTES8 LONG-TERM DEBT (CONTINUED)

The annual requirements to amortize all debt outstanding as of June 30, 2007, including
interest payments of $745,816 are as follows:

Governmental Activties

Totals
Year Ending Principal Interest
June 30, Payments Payments
2008 $ 231,000 5 112,188
2009 239,000 103,429
2010 252,000 94,245
2011 245,000 83,929
2012 200,000 73,156
2013-2017 1,150,000 236,576
2018-2021 515.600 41,693

$ 2832000 3 _745.816 ‘

*The revolving loan is anticipated to be an interim construction loan for the period from
November 1, 1999 until the completion of the project. Provided the City is not in default
with respect to the interim loan and the project is completed within specified time limits,
LDEQ will convert the interim loan to a permanent loan. The borrower bond executed by the
City as evidence of the mterim loan will be appropriately marked after completion of the
project and will represent the City’s obligation to repay the loan. Terms of the bonded
indebtedness require annual principal payments on February 1% of the years 2002-2021.

Additional, interest payments will be required on February 1% and August 1* of cach ycar at a
rate of 3.45%.

NOTE9 RESERVED RETAINED EARNINGS - ENTERPRISE FUND

Changes in reserved retained eamings during the year were as follows:

Sewer Plan
Replacement
Balance, beginning of year h] 127,779
Interest eamed on investment 12,822
Net transfers from operating . 10993

Balance, end of year 3 151,594




CITY OF OAKDALE, LOUISIANA

Notes to Financial Staternents

NOTE 10 RESERVED FUND BALANCES - GOVERNMENTAL FUND TYPES

NOTE 11

NOTE 12

Reserved fund balances in governmental fund types consisted of the following at June 30,
2007:

General Fund:

Reserved for prepaid expenses $ 26,512
Debt Service Funds:
Reserved for debt service $ 230,844
Special revenue funds 468.279
$ 725635
AD VALOREM TAXES

Ad valorem taxes atiach as an enforceable lien on property as of January 1 of each year.
Taxes are levied by the City in September or October and are actually bilied to the taxpayers
in October or November. Billed taxes become delinquent on January 1 of the following year.
Revenues from ad valorem taxes are budgeted in the year billed.

The City bills and collects its own property taxes using the assessed values determined by the
tax assessor of Allen Parish.

For the year ended June 30, 2007, taxes of 17.42 mills were levied on property with assessed
valuations totaling $15,460,000 and were dedicated as follows:

General corporate purposes 7.01 mills
Fire department 5.78 mills
Debt service 4.63 mills

Total taxes levied were $259,424.
ENTERPRISE FUND ~ OPERATIONS
The City operates a utility system consisting of a water production and distribution system,

and a sewerage transmission and treatment plant. Following is a condensed summary of
operations of the Utility System Enterprise Fund.

Total
Water Sewerage Enterprise

Department Department Fund
Operating revenues $ 790,874 $ 602,140 $ 1,393014
Operating expenses 309.158 650,462 959,620

Operating income (loss) 481,716 § _(48322) § 433394




CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

NOTE 13 SPECIAL REVENUE FUNDS - SALES TAX

Sales Tax Ordinances

Proceeds of the one percent sales tax are to be used for the purpose of constructing, acquiring,
extending, improving, operating and maintaining sewers and sewerage disposal wotks,
waterworks facilities, streets, alleys, bridges, drains and drainage facilities; public buildings,
purchasing and acquiring the necessary land, equipment and furnishings for the aforesaid
public works, buildings, improvements and facilities; title to which shall be in the public, or
for any one or more said purposes; and for the purpose of paying principal and interest on any
bonded or funded indebtedness of the City incurred for any of the said purposes.

Proceeds of the three-tenths of one percent sales tax are dedicated for the purpose of
improving, maintaining, and operating the Police and Fire Departments of the City, and for
the purpose of paying the costs of the acquisition of equipment for the Department of Public
Works.

The City received 21 percent of sales tax revenues from one taxpayer for the year ended June
30, 2007.

Flow of Funds - Restrictions on Use

Under the terms of the Sales Tax Refunding Bonds, Series 1999 and the Public Improvement
Sales Tax Bonds, Series 1999, all proceeds derived from the levy and collection of the City’s
one percent sales tax will be deposited in the Sales Tax Fund, a separate and special bank
account established and maintained by the City. Out of the proceeds of the tax on deposit, after
the reasonable and necessary costs and expenses of collection and administration of the tax
have been paid, monies remaining are to be used in the following order of priority and for the
following express purposes:

The establishment and maintenance of Sales Tax Bond Sinking Funds for the payment
of bonds and interest as they mature. Monthly transfers of sums equal to one-sixth of
the interest falling due on the next interest payment date and one-twelfth of the bond
principal falling due on the next principal payment date are to be made to this fund on
or before the twentieth day of each month.

The establishment of a Reserve Fund. The Reserve Fund is to be retained solely for
the purpose of paying the principal and interest on bonds payable from the
aforementioned Public Improvement Sales Tax Bonds, Series 1999 issuance. The
requirements are that the City will, on or before the twentieth of each month, deposit
25% of the amount required to be paid into the Sinking Fund until such time as there
has been accumulated therein a sum equal to the lesser of 10% of the proceeds of the
bonds or the maximum scheduled principal and interest requirements in any
succeeding bond year.

Any money remaining after making the above required payments may be used for any
purpose for which the imposition of the sales tax is authorized or for the purpose of retiring
bonds in advance of their maturity,




CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

NOTE 14 PENSION PLANS

Eligible employees of the City participate in one of three multiple-employer public employee
retirement systems (PERS) which are controlled and administered by separate boards of
trustees. These retirement systems provide retirement, disability and death benefits to plan
members and their beneficiaries. Benefits under each system are established and amended by
state statute. Pertinent information for each system follows:

Municipal Employees' Retirement System

The system, established by provisions of Louisiana Revised Statute 11:1731,
requires eligible employees to contribute 9.25% of their annual covered salary to
the system while the City is required to contribute at the statutory rate of 16% of
the total annual covered salary. The City’s contributions to the system for the
years ended June 30, 2007, 2006, and 2005, were $106,712, $104,689, and
$95,734, respectively.

A publicly available financial report that includes financial statements and
required supplemental financial information may be obtained by writing to the
Municipal Employee's Retirement System, 7937 Office Park Building, Baton
Rouge, LA 70809,

Mumicipal Police Employee’s Retirement System

The system, established by provisions of Louisiana Revised Statute 11:2211,
requires cligible employees to contribute 7.5% of their annual covered salary to
the system while the City is required to contribute at the statutory rate of 15.50%
of the total annual covered salary. The City's contributions to the system for the
years ended June 30, 2007, 2006, and 2005, were $54,680, $56,165, and $93,780,
respectively.

A publicly available financial report that includes financial statements and
required supplemental financial information may be obtained by writing to the
Municipal Police Employee's Retirement System, P.O. Box 94095, Capital
Station, Baton Rouge, LA 70804-9095,

Louisiana State Employees’ Retirement System

The system, established by provisions of Louisiana Revised Statute 11:401,
requires eligible employees to contribute 11.5% of their annual covered salary to
the system while the City is required to contribute at the statutory rate of 19% of
the total annual covered salary. The City's contributions to the system for the
years ended June 30, 2007, 2006, and 2005, were $13,876, $15,678, and $6,662,
respectively.




NOTE 15

NOTE 16

NOTE 17

CITY OF OAKDALE, LOUISIANA

Notes to Financial Statements

COMPENSATION OF TOWN OFFICIALS

A detail of compensation paid to the Mayor and City Council Members for the year ended
June 30, 2007 follows:

Bobby Abrusley, Mayor $ 31,053
Aldermen:
Nathan Benjamin 7,115
Greg Strother 6,821
Chris Paul 4,786
John Navarre 6,799
Roy Gordon 1,364
Ralph Stapleton 6,813
364731
LEASES

The City leases City-owned land and buildings. These leases are classified as operating
leases. The terms of the various leases are all one year or less, with no automatic renewal
clauses contained in the lease agreements. Under the terms of the lease agreements, there are
no contingent rentals, and the City received minimum lease payments totaling $80,131 during
the vear ended June 30, 2007. The cost of land and buildings rented totaled $2,981,004.

STATEMENT OF CASH FLOWS

Below is a reconciliation of cash and cash equivalents per the statement of cash flows and the
balance sheet:

Cash and cash equivalents $

Investments 79.893

—_—

3 79.893
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CITY OF OAKDALE, LOUISIANA
General Fund

Budgetary Companson Schedule
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007
Variance -
Budget Favorable 2006
Original Final Actual {Unfavorable) Actual
Revenues:
Taxes $ 431678 3 431678 § 451,430 § 19,752 § 456,015
Licenses and permits 220,000 220,000 223,094 3,094 202,318
Intergovernmental 27,100 25,180 25,434 254 28,784
Fines and forfeits 64,000 49,100 55,490 6,390 56,602
Miscellaneous 137,800 189,600 161,509 (28.091) 253.397
Total revenues 880,578 915,558 916,957 1,399 997.116
Expenditures:
Current -
General government 743,941 841,897 992,432 (150,535) 793,948
Public safety 837,860 843,260 884,214 (40,954) 798,271
Health and recreation 149,470 155,995 154,415 1,580 147,222
Public works 459,366 460,426 422,085 38,341 416,705
Grant expenditures - - 58935 (58,935) 139,598
Total expenditures 2,190,637 2,301,578 2,512,081 (210,503) _ 2.295.744
Deficiency of
tevenues over
expenditures (1.310,059) _{1.386.020) (1,595.124) (209.104) _(1.298 628)
Other financing sources (uses):
Grant revenue - - 68,105 68,105 201,785
Operating transfers in 1,286,964 1,288,535 1,550,005 261,470 1,143,580
Operating transfers out (177.338) (119,895} {24,080) 95,815 (44.189)
Total other financing sources 1.109.626 1,168,640 1,594,030 425,390 1,301,181
Excess (deficiency) of revenues and
other sources over expenditures
and other uses (200,433) {217,380) (1,094} 216,286 2,553
Fund balance, beginning 27.606 27,606 27.606 - 25.053

Fund balance, ending SO72827) §_(182.774) § 20512 % 216286 § 27606




CITY OF OAKDALE, LOUISIANA
Special Revenue Fund
Sales Tax Fund

Budgetary Comparison Schedule
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007
Variance -
Budget Favorable 2006
Original Final Actual {(Unfavorable) Actual
Revenues:
Taxes $1,020,000 3 1,182,000 $1,i54,637 $ (27363) $1,106,540
Miscellaneous 120 182 119 (63) 72
Total revenues 1,020,120 1,182.182 1,154.756 (27.426) 1,106,612
Expenditures:
General government -
Sales tax collection fees 18,666 23 644 23.244 400 21,678
Total expenditures 18.666 23.644 23244 400 21,678
Excess of revenues over
expenditures 1.001.454 1,158,538 1,131,512 (27,026) _ 1084934

Other financing uses:
Operating transfers out (1.,001.454) _ (1,001454) _(1,131,512) (130,058) _(1,084.934)
Total other financing sources (uses) (1.001,454) (1,001.454) _(1.131.512) (130,058) _(1,084.934)

Excess of revenues over
expenditures and other uses - 157,084 - (157,084) -

Fund balance, beginning 129,294 126,294 129,294 - 129,294

Fund balance, ending $ 129004 § 286378 § 120294 § (157084) § 129294




CITY OF OAKDALE, LOUISIANA
Special Revenue Fund
Gaming Revenue Fund

Budgetary Comparison Schedule
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007
Variance -
Budget Favorable 2006
Original Final Actval  (Unfavorable)  Actual
Revenues:
Intergovernmental -
Miscellaneous § 268781 § 268781 $ 274691 § 5910 § 254010
Total revenues 268,781 268,781 274,691 5910 254010
Expenditures:
General government - - - - -
Public safety - - - - -
Health and recreation - - - - -
Public works - - 152,562 (152,562) 14,552
Capital expenditures 186,418 186,418 - 186,418 -
Total expenditures 186,418 186418 152,562 33.856 14,552
Excess of revenues
over expenditures 82,363 82,363 122,129 39,766 239,458
Other financing uses:
Operating transfers out (268,781) _ (248.461) (82.363) 166,098 (246.639)
Total other financing uses (268.781) (248.461) (82.363) 166,098 (246.639)
Excess of revenues over
expenditures and other uses (186,418) (166,098) 39,766 205,864 {(7,181)
Fund balance, beginning 299219 209,219 299,219 - 306,400
Fund balance, ending § 112801 §.133,121 $ 338985 § 205864 $ 299219
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CITY OF OAKDALE, LOUISIANA
Special Revenue Fund
Fire Department Fund

Budgetary Comparison Schedule
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007
variance -
Budget Favorable 2006
Orlgglal Final Actual  (Unfavorable)  Actual
Revenues:
Taxes -
Ad valorem taxes $ 110000 % 110,000 §$ 89,117 S (20,883) $ 89,074
Fire insurance tax 21,000 25,655 27.242 1,587 25,655
Total revenues 131,000 135,655 116,359 {19.296) 114.729
Expenditures:
Public safety -
Salaries 122,107 129,500 121,299 3,201 119,578
Fringe benefits 28,273 31,000 32,526 (1,526) 29251
Office and opera;ting supplies 14,500 14,000 12,815 1,185 9822
Uniforms 1,000 1,000 1,344 (344) 525
Repairs and maintenance 10,000 27,000 26,987 13 6,385
Telephone and utilities 13,240 11,000 11,445 (445} 17,012
Training 1,000 500 294 206 772
Insurance 9,170 8,600 9,302 (702) 8,792
Gas, oil, tires, and batteries 5,000 5,000 6,412 (1,412) 5,500
Miscellanecus 500 - - - 154
Total expenditures 204.790 227,640 222424 5.176 197.791
Deficiency of revenues
under expenditures (73,790) (91,945)  (106,065) (14,120) (83,062)
Other financing sources:
Operating transfers in 80.790 80.79¢ 106,065 25275 83,062
Total other financing sources 80,790 30,790 106,065 25275 83.062
Deficiency of revenues and other
sources over expenditures 7,000 (11,155) - 11,155 -
Fund balance, beginning - - - - -
Fund balance, ending Ry 2000 % (1155 § = S 11155 % -
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CITY OF OAKDALE, LOUISIANA
Debt Service Fund

Budgetary Comparison Schedule
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007
Variance -
Budget Favorable 2006
Onginal Final Actual  (Unfavorable)  Actual
Revenues:
Taxes - ad valorem $ 87585 § 87585 § 71,869 § (15716) § 71,356
Miscellaneous - - 7.192 7.192 1.328
Total revenues 87.585 87585 79.061 (8.524) 72,684
Expenditures:
Debt service -
Principal, interest, fiscal
charges and advance refunding
eSCIOW 343,012 343,013 343.633 (620) 347.837
Deficiency of revenues
under expenditures (255.427) (255.428) (264.572) (9.144) {275.153)
Other financing sources:
Debt proceeds - - - - 250,000
Operating transfers in (out) 279,819 167,160 225,896 58.736 98.046
Total other financing sources 279,819 167,160 225896 58,736 348.046
Excess of revenues and other
sources over expenditures 24,392 (88,268) (38,676) 49,592 72,893
Fund balance, beginning 269,520 269.520 269,520 - 196,627
Fund balance, ending $ 203012 §$ 181252 $ 230844 § 49502 §$_269.520
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CITY OF OAKDALE, LOUISIANA
Capital Projects Fund

Budgetary Comparison Schedule

Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007

Variance -
Budggt Favorable 2006
Original Final Actual (Unfavorable) Actual

Revenues:
Miscellaneous 3 - 3 - 3 - 3 - 3 -
Total Revenues - - - - -

Expenditures:
Current -
Capital outlay 975345 975,345 95.992 879.353 768.475

Deficiency of revenues under
expenditures (975,345) {975.345) (95,992} {879.353) (768.475)

Other financing sources:
Grant revenue 975,345 975,345 95,992 {879,353) 741,866
Intergovernmental transfers - - - - 26,609
Bond proceeds - - -
Total other financing services 975,345 575345 95.992 (879.353) 768.475

Excess (deficiency) of revenues and
other sources over expenditures - - - - -

Fund balance, beginning - - - - -

Fund balance, ending g - 3 - % - 5 - 3 -
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GENERAL FUND

To account for resources traditionally associated with governments which are not required to be |
accounted for in another fund.
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CITY OF OAKDALE, LOUISIANA

General Fund

Comparative Balance Sheets
June 30, 2007 and 2006

Cash
Accounts receivable
Prepaid expenditures

Total assets

LIABILITIES AND FUND BALANCE

Due to other funds -
Master Bank
Total liabilities

Fund balance
Reserved for prepaid expenditures

Total liabilities and fund balance

ASSETS

635

2007 2006
$ 101,995 % 191,948
92,174 95,887
26512 27.606
£.2200681 3312441
67,892 63.488
194,169 287,835
26.512 27.606




CITY OF OAKDALE, LOUISIANA
General Fund

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Budget (GAAP Basis) and Actual
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007
Variance -
Budget Favorable 2006
Original Final Actual (Unfavorable) Actual
Revenues:
Taxes § 431678 5 431678 § 451430 § 19,752 § 456,015
Licenses and permits 220,000 220,000 223,054 3,094 202,318
Intergovernmental 27,100 25,180 25,434 254 28,784
Fines and forfeits 64,000 49,100 55,490 6,390 56,602
Miscellaneous 137.800 189.600 161,509 {28,001} 253,397
Total revenues 880,578 915,538 916,557 1,399 997116
Expenditures:
Current -
General govemment 743,941 841,897 992,432 (130,535) 793,948
Public safety 837,860 843,260 884,214 (40,954) 798,271
Health and recreation 149,470 155,995 154,415 1,580 147,222
Public works 459,366 460,426 422,085 38,341 416,705
Grant expenditures - - 58,935 (58.935) 139,598
Total expenditures 2,190,637 2,301,578 2,512,081 (210,503) 2295744
Deficiency of
TEVENues over
expenditures (1,310,059) _(1,386,020) {1,595.124) (209.104) _(1,298,628)
Other financing sources (uses):
Grant revenue - - 68,105 68,105 201,785
Operating transfers in 1,286,964 1,288,535 1,550,005 261,470 1,143,580
Qperating transfers out (177,338) {119.895) (24,080) 95815 (44.184)
Total other financing sources 1,109.626 1,168,640 1,594,030 357,285 1,301,181
Excess (deficiency) of revenues
+  and other sources over
expenditures and ather uses (200,433) (217,380) (1,094) 216,286 2,553
Fund balance, beginning 27.606 27,606 27.606 - 25,053

Fund balance, ending £ 0728270 £ (180774) § 26512 3§ 216286 B 27.606
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CITY OF CAKDALE, LOUISIANA
General Fund

Statement of Revenues Compared to Budget (GAAP Basis)
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007
Variance -
Budget Favorable 2006
Original Final Actual {Unfavorable) Actual
Taxes:
Ad valorem 3 150,000 § 150000 § 108,086 § 41,914y $ 108,028
Franchise 270,278 270,278 332,558 62,280 336,715
Beer tax 11.400 11,400 10,786 (614) 11,272
431,678 431,678 451.430 19,752 456,015
Licenses and permits:
Occupational licenses 190,000 190,000 195,388 5,388 176,862
Ruilding permits 30,000 30,000 27,706 (2.294) 25,456
220,000 220,000 223.094 3,094 202,318
Intergovernmental:
Housing authority - in: lieu
of taxes 17,900 15,980 16,242 262 16,434
Federal grant - - 48,374 48,374 172,379
State of Louisiana -
State grant - - 19,731 19,731 29,406
Street maintenance 9,200 9,200 7,589 (1,611) 7,589
Allen Parish Police Jury - :
Other parish receipts - - 1,603 1,603 4,761
27,100 25,180 93,539 68,359 230,569
Fines and forfeits:
Court fines 60,000 46,000 48,830 2,830 52,122
Penalties 4,000 3.100 6,660 3,560 4,480
64,000 49,100 55,490 6.390 56,602
Miscellaneous:
DMV fees 18,000 17,0600 17,060 60 18,418
Interest income 1,500 4,300 3,938 {362) 1,363
Rental income 78,000 88,000 80,131 {7,869) 94,376
Care of prisoners 300 300 66 (234) 151
Miscellaneous 40,000 80,000 60,314 (19.686) 139,089
137,800 189.600 161,509 (28,091} 253,397

Total revenues £ 880578 § 915558 § 985062 § 69504 § 1198901




General Fund

CITY OF OAKDALE, LOUISIANA

Statement of Expenditures Compared to Budget (GAAP Basis)

Year Ended June 30, 2007

With Comparative Actual Amounts for Year Ended June 30, 2006

General government:
Legislative -
Salaries
Retirement
Employee health insurance
Payroll taxes
Travel and meetings

Judictal -
Salaries
Retirement
Employee health insurance
Operating and maintenance
Payroll taxes

Executive -
Salaries
Retirement
Employee health insurance
Travel

Legal -
Salaries
Employee health insurance
Unemployment
Payroll taxes

Financial administration -
Salaries
Retirement
Employee health insurance
Payroll taxes
Office and operating supplies

2007
Variance -
Budget Favorable 2006
Original Final Actual {Unfavorable) Actual
34200 % 34,200 33,983 217 % 34,683
1,200 1,100 1,449 (349) 1,190
4,800 2475 2,406 69 3,945
2,000 2,087 2,045 42 2,100
1,500 3,038 3.485 {447) 1,957
43,700 42.900 43,368 {468) 43.875
- - 77,466 (77,466) 73,980
- - 16,982 (16,982) 16,189
- - 7,492 (7,492) 10,473
95,000 155,000 44,833 110,167 66,146
: - 251 (251) 254
95,000 155,000 147.024 7.976 167,051
29,364 32,000 31,338 662 29,364
2,610 - - - 2,021
2,560 3,300 2,360 440 2,562
3.500 3.000 1,248 1,752 3276
38,034 38,300 35,446 2,854 37,223
21,600 23,850 23,850 - 21,600
2,560 2,570 2,860 (290) 2,562
50 51 - 51 -
250 239 329 (90} 288
24,460 26,710 27.039 (329 24,450
112,423 112,423 113,768 (1,345) 109,991
16,863 18,000 19,907 (1,907 16,592
16,840 16,840 20,696 (3,836} 16,812
1,570 1,570 2,513 (943) 1,336
28,000 28,000 21,392 6,608 26,423
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CITY QF OAKDALE, LOUISIANA
General Fund

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued)

Year Ended June 30, 2007

With Comparative Actual Amounts for Year Ended June 30, 2006

Repairs and maintenance
Professional services
Telephone

Travel and meetings
Printing and advertising
Utilities

Insurance

Miscellaneous

Civil service board
Heliport expenses

Gas, oil, tires, and batteries
Tax assessor fees
Computer maintenance agreement
Damage expenses

Dues and subscriptions
Capital expenditures

Total general government

Public safety:
Salaries
Retirement
Employee health insurance
Payroll taxes
Office and operating supplies
Repairs and maintenance
Telephone
Witness fees
Utilities
Insurance
Uniform expense
Personnel training
Care of prisoners
Gas, oil, tires, and batteries
Damage expense
Capttal expenditures
Miscellancous

Variance -

Budget Favorable 2006

Original Final Actual {Unfavorable) Actual
9,000 2,000 2,306 (306) 4976
200,000 200,000 269,532 (69,532) 90,467
7,000 6,800 7,803 (1,003) 7,115
600 600 1,340 (740) 264
10,000 8,900 11,814 (2,914) 9,936
24,500 22,000 25,198 (3,198) 20,044
90,500 103,991 131,905 (27,914) 121,571
6,000 9,200 31,192 (21,992) 9927
1,500 1,500 1,500 - 1,500
2,000 2,300 - 2,300 -
605 430 341 89 518
6,366 6,366 6,232 134 6,182
5,000 5,427 6,847 (1,420) 9,693
- 30,000 3,305 26,695 43,653
3,980 2,640 5,493 (2,853) 3,642
- - 56.471 (56.471) 20,507
542,747 578,987 739,555 {160,568) 521,349
743.941 241,897 992,432 (150,535) 793,948
490,000 490,000 499315 (5,315 451,905
73,500 78,000 62,244 15,756 64,713
54,560 56,560 60,288 (3,728) 54,448
3,800 14,000 15,170 (L,170) 10,528
20,000 22,000 17,725 4,275 19,977
22.500 44 000 7,581 36,419 17,796
14,000 11,500 12,250 {750} 8,532
10,000 11,000 11,850 (850} 9,900
22,500 21,000 19,855 1,145 21,525
31,000 34,000 37,446 (3,446) 32,748
5,000 5,000 208 4,792 1,702
5,000 3,500 4309 (809) 5,903
47.000 22,000 20,205 1,795 30,409
32,000 30,000 28,902 1,098 32,896
- - 24,815 (24,815) -
- - 61,662 (61,662) 33,885
1,000 700 389 311 1.404
837.860 843.260 884,214 (40,954) 798,271
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CITY OF OAKDALE, LOUISIANA
General Fund

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued)
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

Budget Favorable 2006
Original Final Actual {Unfavorable) Actual

Health and Recreation:
Salanes 49,000 49,000 48,328 672 48,506
Retirement 7,350 7,800 8,210 (410) 7,337
Employee health insurance 7,700 7,000 6,175 825 7,686
Payroll taxes 920 795 681} 114 678
Office and operating supplies 13,000 11,000 8,931 2,069 11,211
Repairs and maintenance 15,0600 18,000 16,640 1,360 13,322
Utilities 17,500 22,000 21,266 T34 22,825
Insurance 2,000 2,500 2,286 214 2,513
Coroner 8,500 8,500 8,920 (420) 5,975
Gas, oil, tires, and batteries 8,500 11,000 10,087 913 8,918
Civic center 10,000 15,000 19,264 (4,264) 14,959
Christmas lighting 5,000 1,900 - 1,900 1,792
Miscellaneous 5,000 1,500 3,627 {2.127) 1,500
149,470 155,995 154,415 1,580 147.222

Public works:

Salaries 192,300 192,300 176,601 15,699 162,459
Retirement 28,845 28,845 25,139 3,706 23,213
Employee health insurance 23,040 26,000 25,286 714 22,699
Payroil taxes 2,981 2,981 2,869 112 2,547
Office and operating supplies 18,000 18,000 13,578 4,422 16,135
Repairs and maintenance 30,000 30,000 21,788 8,212 17,493
Utilities 100,700 89,000 103,441 (14,441) 100,867
Insurance 4,500 9,300 7,184 2,116 3,858
Miscellaneous expenses 17,000 22,000 20,297 1,703 17,499
Gas, oil, tires, and batteries 32,000 32,000 23,107 8,803 28,868
Capital expenditures 10,000 10,000 2,795 7205 21,067
459366 460.426 422,085 38.341 416,705
Grant expenditures - - 58,935 (58,935) 139,598
Total expenditures $__ 2190637 § 2301578 § 251208 3 (210503 § 2295744
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Sales Tax Fund -

Fire Department Fund -

Gaming Revenue Fund -

SPECIAL REVENUE FUNDS

To account for the receipt and expenditure of funds received from the City's two sales
taxes. Proceeds of the City's one percent sales tax are dedicated to (1) construction,
acquiring, extending, improving, operating, and maintaining sewers and sewerage
disposal works, waterworks facilities, streets, alleys, bridges, drains and drainage
facilities, public buildings {2) acquiring the necessary land, equipment, and furnishings
for the aforesaid public works, buildings, improvements, and facilities, and (3) paying
principal and interest on any bonded or funded indebtedness of the City incurred for any
of said purposes. Proceeds of the City's three-tenths of one percent sales tax are
dedicated to (1) improving, maintaining, and operating the Police and Fire departments
of the City, and (2) paying the costs of the acquisition of one hundred thousand dollars
($100,000) of equipment for the Public Works Department of the City.

To account for the operations of the Fire Department. Funding is provided by the Fire
Department maintenance ad valorem tax and operating transfers from the General Fund
and Sales Tax Fund.

To account for the receipt and expenditure of grant awards contributed by the Coushatta
Tribe of Louisiana.
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CITY OF OAKDALE, LOUISIANA
Special Revenue Funds

Combining Balance Sheet
June 30, 2007
With Comparative Totals for June 30, 2006

Fire Gaming
Sales Department  Revenue 2007 2006
Tax Fund Fund Fund Total Total
ASSETS

Cash $ 23231 % - $111,558 $134,789 $192,965
Receivables:

Sales tax 81,365 - - 81,365 112,181

Fire insurance tax - 27,242 - 27,242 25,655

Gaming revenue - - 70,310 70,310 59,295
Due from other funds:

Master Bank 45,589 - 80,754 64,072

Bonded Debt - - 57,500

Utility - - 18.863 18,863 -

Total assets 150085 § 27242 $338983 $£516412 5454168
LIABILITIES AND FUND BALANCE

Liabilities;

Accounts payable $ 20891 § 13,726 § - % 34617 $ 6915

Due to other funds - 13.516 - 13,516 18.740

Total liabilities 20,891 27.242 - 42,133 25655

Fund balances - reserved 129,204 - 338985 468,279 428.513

Total liabilities and fund balances $150185 § 27242 $£338985 $516412 $454.168




CITY OF OAKDALE, LOUISIANA
Special Revenue Funds

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Year Ended June 30, 2007
With Comparative Totals for Year Ended June 30, 2006

2007
Fire Gaming
Sales Department  Revenue
Tax Fund Fund Fund 2006
Revenues:
Taxes $1,154637 % 116359 § - $1,221,269
Miscellaneous 119 - 274691 ___254.082
Total revenues 1,154,756 116.359 274,691 1475351
Expend:tures:

Current - |
General government 23244 - - 21,678
Public safety - 222 424 - 197,791 |
Public works - - 152,562 14,552

Capital outlay - - - -

Total expenditures 23,244 222,424 152,562 234021
Excess (deficiency) of revenues
over expenditures 1,131,512 {106.065) 122,129 1.241.330
Other financing sources (uses):
Operating transfers in - 106,065 - 83,062
Operating transfers out (1.121.512) - {82,363y _{1.331.573)
Total other financing
sources (uses) (1.131.512) 106.065 (82,363) _{1.248.511)
Excess of revenues and other
sources over expenditures and
other uses - - 39,766 (7.181)
Fund balances, beginning 129,294 - 299,219 435,694

Fund balances, ending 3 129254 3 - 3§ 338985 §_ 428513




CITY OF OAKDALE, LOUISIANA
Special Revenue Funds
Sales Tax Fund

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances —
Budget (GAAP Basis) and Actual
Year Ended June 30, 2007

With Comparative Actual Amounts for Year Ended June 30, 2006

2007
Vanance -
Budget Favorable 2006
Original Final Actual (Unfavorable) Actual
Revenues:
Taxes $1,020,000 $1,182,000 $1,154,637 § (27,363) 51,106,540
Miscellaneocus 120 182 119 (63) 72
Total revenues 1,020,120 1,182.182 1,154,756 (27.426) 1,106,612
Expenditures:
General government -
Sales tax collection fees 18.666 23.644 23,244 400 21.678
Total expenditures 18.666 23,044 23244 400 21,678
Excess of revenues over
expenditures 1,001 454 1,158 538 1,131,512 (27,026) _1.084,934
Other financing uses:
Operating transfers out (1.001.454) _{1.001.454) {1.131.512) (130058} _(1.084.934)
Total other financing sources (uses) (1,001.454) (1.001.454) (1,131.512) {130.058) _(1,084.934)
Excess of revenues over
expenditures and other uses - 157,084 - (157,084) -
Fund balance, beginning 129,294 129.294 129,294 - 129,294

Fund balance, ending

3 129294 5 286378 § 120204 §  (157.084) $ 129294
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CITY OF OAKDALE, LOUISIANA
Special Revenue Fund
Fire Department Fund

Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007
Variance -
Budget Favorable 2006
QOriginal Final Actual {Unfavorable) Actual
Revenues:
Taxes -
Ad valorem taxes $110000 § 110,000 § 89117 § (20,883) § BS,074
Fire insurance tax 21,000 25,655 27,242 1,587 25.655
Total revenues 131.000 135.655 116,359 (19.296) 114.729
Expenditures:
Public safety -
Salaries 122,107 129,500 121,299 8,201 119,578
Fringe benefits 28,273 31,000 32,526 (1,526) 29,251
Office and operating supplics 14,500 14,000 12,815 1,185 9,822
Uniforms 1,000 1,000 1,344 (344) 525
Repairs and maintenance 10,000 27.000 26,987 13 6,385
Telephone and utifities 13,240 11,000 11,445 (445) - 17,012
Training 1,000 500 294 206 772
Insurance 9,170 8,600 9.302 (702) 8,792
QGas, oil, tires, and batterics 5,000 5,000 6,412 (1,412) 5,500
Miscetlaneous 500 - - - 154
Total expenditures 204.790 227.600 222,424 3,176 197,791
Deficiency of revenues over
expenditures (73,790) {91,945) (106,063) 14,120 (83,062)
Other financing sources: |
Operating transfers in 80,790 80,790 106,065 (25,275) 83.062 |
Total other financing sources 80,790 80,790 106,065 (25.275) 33,062
Deficiency of revenues and other
sources over expenditures 7,000 (11,155) - (11,155) -
Fund balance, beginning - - - -
Fund balance, ending § 7000 $ _(11155) § - $§ (11535 § -
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CITY OF OAKDALE, LOUISIANA
Special Revenue Fund
Gaming Revenue Fund

Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual
Year Ended June 30, 2007
With Comparative Actual Amounts for Year Ended June 30, 2006

2007
Varlance -
Budget Favorable 2006
OUriginal Final Actual (Unfavorable) Actual
Revenues:
Miscellaneous $ 268781 § 268,78t $274691 3 5,910 % 254.010
Total revenues 268,781 268,781 274,691 5910 254.010
Expenditures:
General government - - - - -
Public safety - - - - -
Public works - - 152,562 (152,562) 14,552
Capital expenditures 186,418 186.418 - 186,418 -
Total expenditures 186.418 186,418 152,562 33.856 14.552
Excess of revenues over
expenditures 82,363 82,363 122,129 39,766 239,458
Other financing uses:
Operating transfers out (268.781) _ (248.461) {82.363) 166,098 (246.639)
Total other financing sources (268.781) _(248.461) {82.363) 166,098 (246.639
Deficiency of revenues over
expenditures and other uses (186,418)  (166,098) 39,766 205,864 (7,131)
Fund balance, beginning 299.219 299215 299219 - 306,400

Fund balance, ending

212801 3 133421 $338085 3 205864 § 299219
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DEBT SERVICE FUNDS

These funds are used to accumulate monies for payment of general obligation debt consisting of the
following:

General Obligation Refunding Bonds - City, all secured as to payment by ad valorem taxes assessed on all
property and improvements in the City of Oakdale.

Certificates of Indebtedness - all secured upon the dedication and pledging of excess annual revenues of
the General Fund.

Sales Tax Refunding Bonds Series 2000, dated August 1, 2000, payable from proceeds of the one percent
city sales and use tax.

Revolving Loan payable to the Louisiana Department of Environmental Quality (LDEQ). The loan is
secured by a borrower bond issued to LDEQ in the amount of $1,500,000 secured by a pledge of the
City’s 1% sales tax.

General Obligation Bonds, Series 2003 — street overlay, secured as to payment by ad valorem taxes
assessed on all property and improvements in the City of Oakdale.
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CITY OF OAKDALE, LOUISIANA

Debt Service Fund

Combining Balance Sheet — by Debt Type

June 30, 2007

With Comparative Totals for June 30, 2006

General
Obligation General Certificate
Series 2003 Obligation of Sales Tax
Street Refunding Indebtedness  Refunding Bond
Overlay City 1996 1999
ASSETS
Restricted assets:
Debt service accounts $§ 12910 § 27§ 131 §_ -
Total assets $ 12910 § 27 3 13 § -
LIABILITIES AND FUND BALANCES
Due to other funds $ - % - 5 -5 -
Fund balances:
Reserved for debt service 12,910 27 13t -
Total liabtlities and fund balances F 12910 % 27 & 31 3 -
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Certificate Certificate Certificate
of of of
Indebtedness Indebtedness Indebtedness Revolving Totals
Series 2000 2002 2006 Loan 2007 2006

3 3905 % 58364 % - § 213006 § 288343 § 231689
§ 3005 % 58364 § - $.213006 § 288343 § 23680
3 - $ 57,499 § - % - § 57,499 §  (37,831)
3.905 865 - 213,006 230,844 269,520
h 208 3 5834 § - 3 213006 §_ 288343 § 231689
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CITY OF OAKDALE, LOUISTANA
Debt Service Fund

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - By Debt Type
Year Ended June 30, 2007
With Comparative Totals for Year Ended June 30, 2006

General
Obligation General Certificate
Bonds Obligation of
Series Refunding Indebtedness
2003 City 1996
Revenues:
Taxes 5 71,869 § - % .
Miscellaneous - - -
Total revenues 71.869 - -
Expenditures:
Debt service -
Principal retirement 45,000 - -
Interest and fiscal charges 24.300 - -
Total expenditures 69,300 - -
Excess (deficiency) of revenues
over expenditures 2,569 - -
Other financing sources:
Proceeds from debt - - -
Operating transfers in (out) {64.483) (8,386) (4618)
Total other financing services (64.483) (8.386) (4.618)
Excess (deficiency) of revenues and other sources
over expenditures (61,914) (8,386) (4,618)
Fund balances, beginning 74,824 8413 4,749

Fund balances, ending 3 12910 3 27 & 131




Certificate Certificate Certificate
Sales Tax of of of
Refunding Bond  Indebtedness Indebtedness Indebtedness  Reveolving Totals
1599 2000 2002 2006 Loan 2007 2006

$ - % - § - 5 - 5 - 5 71,869 § 71356
- - - - 7,192 7.192 1,328
- - - - 7,192 79,061 72,684
- 16,000 50,000 42,000 65,000 218,000 225,000
- 4,025 32,363 11,395 53.550 125,633 122,837
- 20,025 82,363 53,395 118,550 343,633 347,837
- (20,025) (82,363) (53,395) (111,3538) (264,572) (275,153}
(19,7511 17,180 82,363 (196,605) 420,196 225896 98,046
(19.751) 17,180 82,363 (196.603) 420,196 225,866 98.046
(19,751) (2,845) - (250,000) 308,838 (38,676) (177,107)
16,751 6,750 863 250,000 (95,832) 269,520 196,627
Ny - 3 3905 § g6 £ - $ 213006 3§ 230844 § 269520
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CITY OF OAKDALE, LOUISIANA
Debt Service Fund

Statement of Revenues, Expenditures, and Changes in Fund Balances — By Debt Type

Budget (GAAP Basis} and Actual
Year Ended June 30, 2007

General Obligations

General Obligation Refunding - City Bonds, Series 2003
Variance - Vanance -
Favorable Favorable
Budget Actual  (Unfavorable)  Budget Actual  {Unfavorable)
Revenues:
Taxes - ad valorem 3 - % - % - § 87585 § 71,869 § (15,716)
Miscellaneous - - - - - -
Total revenues - - - 87,585 71,869 (15,716}
Expenditures:
Debt service -

Principal, interest, fiscal
charges and advance refunding

€5CIOwW - - - 69,300 69,300 -
Excess {(deficiency) of
revenues over expenditures - - - 18,285 2,569 (13,716)
Other financing sources:
Proceeds from debt - - - - - -
Operating transfers in {out) - (8.386) (8.386) - (64.483) (64.483)
Total other financing services - (8.386) (8.386) - (64.483) (64,483)
Excess {deficiency) of revenues and
other sources over expenditures
and other uses - (8,380) (8,386) 18,285 {61,914) (80,199)
Fund balances, beginning 8413 8413 - {35,338) 74.824 110,162

Fund balances, ending L 8413 3% 27 3 _(8380) $_(17053) § 12910 3 __ 29963




Certificate of Indebtedness - 1996

Centitficate of Indebtedness - 2006

Variance - Variance -
Favorable Favorable
Budget Actval  (Unfavorable) Budget Actual {Unfavorable)
$ - - 3 - 8 - 3 - 3 -
- - - 53,395 53,395 -
- - - (53,395) {53,395) -
{53.533) {4,618) 48,915 53,395 {196.605) {250,000)
(53,533) (4.618) 48915 53,395 {196,605} (250,000}
(53,533) (4,618) 48,915 - (250,000) (250,000)
53,533 4,749 {48,784} 4515 250,000 245485
N = 131 & 3l § 4515 § - (4,515)

(Continued)
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CITY OF OAKDALE, LOUISIANA
Debt Service Fund

Statement of Revenues, Expenditures, and Changes in Fund Balances — By Debt Type

Budget (GAAP Basis) and Actual (Continued)

Year Ended June 30, 2007

Certificate of
Sales Tax Indebtedness
Refunding Bond 1999 20040
Variance - Variance -
Favorable Favorable
Budget Actual  (Unfavorable) Budget  Actual  (Unfavorable)
Revenues:
Taxes - ad valorem 5 - 3 - % - 3 - % - 3 -
Miscellaneous - - - - - -

Total revenues - - -

Expenditures:
Debt service -
Principal, interest, fiscal
charges and advance refunding
escrow - - -

20,025 20,025 -

Deficiency of
revenues over expenditures - - -

Other financing sources:

(20,025)  (20,025) .

20,406 17,180 (3.220)

Operating transfers in (out) - (19751) (19.751)
Total other financing soutces (uses) - (19751} (19.751)

Excess (deficiency) of revenues and
other sources over expenditures

20.400 17,180 (3.220)

375 (2,845) (3,220}

6,750 6,750 -

and other uses - (19,751) (19,751)
Fund balances, beginning - 19,751 19,751
Fund balances, ending 3 - & - & -

3 7125 33905 3§ (3.220%
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Certificate of
Revolving Indebtedness
Loan 2002
Vanance - Variance -
Favorable Favorable
Budget Actual (Unfavorable) Budget  Actual (Unfavorable)
S - 3 - 5 - % - 8 - % -
- 7.192 7,192 - - -
- 7.192 7,192 - - -
117,930 118.550 (620) _B2.363 82,363 -
(117,930) (111,358) 6,572 (82,363) (82,363) -
117.930 420,196 302,266 82.363 82,363 -
117,930 420,196 302,266 82.363 82,363 -
- 308,838 308,838 - - -
23,920 (95.832) (119.752) 863 865 -
32320 3 2100060 3 __ 18308 $_83 § 865 § z
g5
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CITY OF OAKDALE, LOUISIANA

Capital Projects Fund

Water Mam Construction

Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (GAAP Basis) and Actual

Revenues:
Miscellaneous

Expenditures:
Current -
Capital outlay

Deficiency of revenues over
expenditures

Other financing uses:
Grant revenue

Total other financing sources (uses)

Excess (deficiency) of revenues and other
sources over expenditures and other uses

Fund balance, beginning

Fund balance, ending

June 30, 2007

88

Variance -
Favorable
Budget Actual (Unfavorabie)
$ - % - § -
975,345 95.892 (879.353)
(975,345) (95,992) 879.353
975345 95,992 (879.353)
975345 95,992 (879.353)
240,557 - (240.557)
£.2400557 3 . 5 (403537




ENTERPRISE FUUND

Utility Fund - To account for the provision of water and sewerage services to the residents of the City and
some adjacent areas. All activities necessary to provide these services are accounted for in
this fund, including, but not limited to: administration, operation, maintenance, financing
and related debt service, and billing and collections.
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CITY OF OAKDALE, LOUISIANA

Enterprise Fund
Utility Fund
Comparative Balance Sheets
June 30, 2007 and 2006
2007 2006
ASSETS
Current assets:
Accounts receivables $ 316,107 $ 161319
Other receivables 11,961 -
Due from Master Bank Fund 45 997 295.074
Total current assets 374,065 456,393
Restricted assets:
Customers’ deposit accounts 79,893 73,181
Sewer plant replacement accounts 151.594 127.779
Total restricted assets 231,487 200,960
Property, plant and equipment, at cost, net of
accumulated depreciation (2007 - $7,054,671,
2006 - $6,899,856) 3.939.698 3.566,793
Total assets b 4545250 $4224.146
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LIABILITIES AND FUND EQUITY

Liabilities:
Current liabilities {payable from current assets) -
Accounts payable
Due to master bank
Other current liabilities
Total current liabilities (payable from current assets)

Current liabilities (payable from restricted assets) -
Payable from customers' deposit accounts:
Customers' deposits
Total current liabilities (payable from restricted assets)
Total liabilities
Fund equity:
Contributed capital
Retained earnings -
Reserved for sewer plant replacement
Unreserved
Total accumulated earnings

Total fund equity

Total liabilities and fund equity
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2007 2006
$ 134841 $ 152,650
18,863 -
218 270
153.922 152,920
68.169 68.347
68.169 68.347
222,091 221,267
1,443,419 988,327
151,594 127,779
2.728.146  _2.886,773
2,879,740 _3.014,552
4323,159 _4.002.879
540402050 542241460




CITY OF OAKDALE, LOUTISIANA

Comparative Statements of Revenues, Expenses, and Changes in Retained Earnings

Enterpnise Fund
Utility Fund
Years Ended June 30, 2007 and 2006

Operating revenues:
Utility sales - net
Service and miscellaneous charges
Total operating revenues

Operating expenses:
Salaries
Fringe benefits
Supplies
Repairs and maintenance
Auto and truck expenses
Utilities
Insurance
Bad debts
Other
Depreciation
Total operating expenses

Operating income
Nonoperating revenues (expenses):
Grant revenue
Interest eamed
Grant expenses
Total nenoperating revenues {expenses)
Income before operating transfers
Operating transfers
Operating transfers in (out)

Total operating transfers

Net income (loss) before the add back of
depreciation on federal grants

Add:  Depreciation on fixed assets acquired by
capital grants that reduces contributed
capital from capital grants
Less: Contributed capital that reduces retained earnings
Net increase (decrease) in retained earnings

Retained eamings, beginning

Accumuiated earnings, ending
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2007 2006

$ 1,353,177 S 1,100,959
39.837 44,821
1.393.014 _ 1.145.780
142,440 134,169
40,714 39,081
124,355 129,613
158,064 97,713
6,665 8,505
271,066 269,008
19,936 19,824

- 9,239

41,565 32,308
154,815 160,742
959,620 900,202
433.394 245,578
515,720 19,196
15,177 2,398

- {19.196)

530,897 2,398
964,291 247,976
(644.011) 24,459
(644.011) 24,459
320,280 272,435
60,628 49,054
{515,720 -
(134,812) 321,489
3014552 _ 2.693.063

£ 2879740 33014552



CITY OF OAKDALE, LOUISIANA
Enterprise Fund
Utility Fund

Comparative Statements of Operating Expenses By Depariment
Years Ended June 30, 2007 and 2006

n

2007 2006
Water department:

Salaries ' $ 32360 3§ 30,637
Fringe benefits 9,806 10,230
Supplies 43,613 38,509
Repairs and maintenance 14,116 11,965
Auto and truck expenses 4,386 4,365
Utilities 106,385 106,873
Insurance 7,788 7,452
Bad debts - 9,239
Other 15,143 15,469
Depreciation 75,560 81,287

Total water department 309,157 316,026

Sewer department;

Selaries 110,080 103,532
Fringe benefits 30,908 28,851
Supplies . 80,742 91,104
Repairs and maintenance 143,948 85,748
Auto and truck expenses 2,279 4,140
Utilities 164,681 162,135
Insurance 12,148 12,372
Other 26,422 16,839
Depreciation 79,255 79,455

Total sewer department 650,463 584,176

Total operating expenses § 050620 £ 900202
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CITY OF OAKDALE, LOUISIANA
Enterprise Fund

Utility Fund

Comparative Statements of Cash Flows
Years Ended June 30, 2007 and 2006

Cash flows from operating activities:
Operating incorne

Adjustments to reconcile operating income to net
cash provided by operating activities -
Depreciation
Changes in assets and Habilities:
Customers receivables
Due from Master Bank
Accounts payable
Other current liabilities
Due to other funds
Total adjustments

Net cash provided (used) by operating activities

Cash flows from noncapital financing activities:
Decrease {increase) in customer deposits - net
Operating transfer in (out)
Net cash provided (used) by noncapital financing activities

Cash flows from capital and related financing activities:
Acquisition of property, plant and equipment
Net cash used by capital and related financing
activities
Cash flows from investing activities:
Proceeds from the maturity of investments
Purchase of investments
Interest received on investments
Net cash provided (used) by investing activities
Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period
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2007 2006
$ 433394 § 245578
154,815 160,742
(166,749) 13,378
249,077 (295,074)
(17,809) 11,371
(52) 31
18.863 (157.247)
238,145 (266,799
671,539 (21,221
(178) 3,134
(644.011) 24 459
(644,189) 27,593
(12.000) (33.022)
(12.000) (33,022)
127,779 160,338
(151,598) (127,779
15177 2,398
(8.638) 34,957
6,712 8,307
73,181 64,874
§ 79803 § 7318




FIDUCIARY FUND

Master Bank Fund - To account for the operating checking account used by the City.
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CITY OF OAKDALE, LOUISIANA
Fiduciary Fund
Master Bank Fund

Comparative Balance Sheets
June 30, 2007 and 2006

ASSETS

Cash
Due from General Fund
Due from Fire Department Fund

Total assets

LIABILITIES AND FUND BAL ANCE

Liabilities:
Other accrued liabilities
Due to Sales Tax Fund
Due to Utility Fund
Due to Gaming Fund
Due to Bonded Debt
Total liabilities

Fund balance

Total liabilities and fund balance
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2007 2006

$ 135825 § 343,356
67,892 63,487
13.516 18.740

1217233 § 425,583

$ 44893 § 28,605

45,589 3,318
45,997 295,074
80,754 60,754

- 37.832

217,233 425,583

3 217233 3 425583




OTHER SUPPLEMENTARY DATA
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CITY OF OAKDALE, LOUISIANA

Utility System Enterprise Fund
Schedule of Number of Utility Customers

{Unaudited)
June 30, 2007
Number of Customers
water and sewer
Metered or estimated:
Tuly, 2006 2367
August, 2000 2374
September, 2006 2378
October, 2006 2373
November, 2006 2359
December, 2006 2360
January, 2007 2356
February, 2007 2355
March, 2007 2356
Apnil, 2007 2343
May, 2007 2341
June, 2007 2360
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INTERNAL CONTROL, COMPLIANCE

AND

OTHER GRANT INFORMATION




06-1

06-2

ML-1-06

ML-2-06

ML-3-06

CITY OF OAKDALE, LOUISIANA

Summary Schedule of Prior Year Findings
Year Ended June 30, 2007

Segregation of Duties

This issue is resolved.

Budget Violations

This 1ssue 1s unresolved. See current year finding 07-1.
Care of Prisoners

This 1ssue 15 resolved.

Bank Reconciliations

This issue 13 unresolved. See current year finding 07-3.

Accounts Payable

This issue is unresolved. See current year finding 07-4.



CITY OF OAKDALE, LOUISIANA

Schedule of Findings and Questioned Costs
Year Ended June 30, 2007

Part 1:  Summary of Auditor's Results
FINANCIAL STATEMENTS

Auditor's Repor - Financial Statements

A qualified opinion has been issued on the City of Oakdale, Louisiana's primary
government financial statements as of and for the year ended June 30, 2007,

Significant Deficiencies - Financial Reporting
Three significant deficiencies in internal control over financial reporting were
disclosed during the audit of the financial statements and are shown as items 07-2,
07-3 and 07-4 in Part 2 and are not considered to be a material weaknesses.

|

Material Noncompliance — Financial Reporting

One instance of noncompliance was disclosed during the audit of the financial
statements and is shown as item 07-1 in Part 2.

FEDERAL AWARDS

Major Program identification

The City of Qakdale, Louisiana, at June 30, 2007, had one major program:

s EDA Grant, CFDA#11.300, which funds from the Department of Commerce
“passed through” the Economic Development Administration.

Low-Risk Auditee

The City of Oakdale was not considered a low-risk auditee for the fiscal year ended June
30, 2007.

Major Program — Threshold

The dollar threshold to distinguish Type A & Type B Programs is $300,000 for the fiscal
year ended June 30, 2007

Auditor’s Report — Major Programs

An unqualified opinion has been issued on the City of Qakdale’s compliance for its major
programs as of and for the year ended June 30, 2007.
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CITY OF OAKDALE, LOUISIANA

Schedule of Findings and Questioned Costs (Continued)
Year Ended June 30, 2007

Reportable Conditions — Major Programs

The results of our tests disclosed no instances of noencompliance during the audit of major
programs.

Part2: Findings Relating to an Audit in Accordance with Government Auditing Standards

07-1

07-2

07-3

Budget Amendments

Finding:

State law requires that budgets be amended when actual expenditures plus estimated
future expenditures exceed budgeted amounts by 5% or more. Noted during the
course of our audit was the fact that certain budgeted line items were not amended as
required by state law.

Recommendation:

We recommend that budgets be reviewed on an ongoing basis and be
amended when actual plus estimated expenditures ¢xceed budgeted amounts

by 5% or more.

Fixed Asset Transactions

Finding;:

A summarized schedule of fixed asset transactions with current year activity and
related information was not effectively maintained during the current fiscal year.

Recommendation:

A summary schedule of fixed asset transactions indicating additions and disposals,
along with relevant information regarding asset costs, useful lives, and transaction
dates should be consistently maintained.

Bank Reconciliations

Finding:

Cash accounts were not properly reconciled on a timely basis resulting in audit
inefficiencies.

Recommendation:

Monthly reconciliation of cash accounts should be performed for all outstanding
checks and deposits in transit at month end. Identification of outstanding items
should be readily available for audit purposes.
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CITY OF OAKDALE, LOUISIANA
Schedule of Findings and Questioned Costs (Continued)
Year Ended June 30, 2007
07-4  Accounts Payable
Finding:
Accounts payable subsidiary ledger did not agree to the general ledger.
Recommendation:
A timely and consistent reconciliation of accounts payable subsidiaries to 1
the general ledger control account should be performed in order to insure |
that the total of all subsidiary accounts agrees to the general ledger accounts
payable balance as of the closing of the fiscal year end.
|

Part 3:  Findings and Questioned Costs Relating to Federal Programs

The results of our testing disclosed no findings or questioned costs related to federal programs. |




CITY OF OAKDALE, LOUISIANA

Management’s Corrective Action Plan for Current Year Findings
Year Ended June 30, 2007

Response to finding 07-1:

The City Clerk and Mayor will continually monitor on an ongoing basis to 1dentify potential budget
violations requiring amendments.

Response to finding 07-2:
Due to expected increases in accounting efficiencies and effectiveness derived from the installation of a
new integrated computerized accounting system, the City Clerk will insure that fixed asset balances and
activity arc properly and accurately scheduled.

Response to finding 07-3:
The City Clerk will reconcile cash accounts on a monthly basis and make identification of outstanding
items readily available. The success of this function will be greatly enhanced with the implementation of
the new computerized accounting system.

Response to finding 07-4:
The City Clerk and responsible personnel will insure that all subsidiary accounts reconcile to the general

ledger as of the fiscal year end. The success of this function will be greatly enhanced with the
implementation of the new computerized accounting system.
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CITY OF OAKDALE, LOUISIANA

Schedule of Expenditures of Federal Awards
Year Ended June 30, 2007

FEDERAL GRANTOR/PASS-THROUGH
GRANTOR/PROGRAM TITLE

Federal
CFDA
Number

Disbursements
Expenditures

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT:
Passed through the Division of Administration
Louisiana Community Development Block Grant
Small Cities Program

U.S. DEPARTMENT OF HOMELAND SECURITY:
Passed through the Department of Military Affairs
Disaster Grants - Public Assistance

U.S. BEPARTMENT OF HOMELAND SECURITY:
Passed through the Louisiana Commission on Law
Enforcement and Administration of Criminal Justice
Law Enforcement Terroristn Prevention Program (LETPP)

U.S. DEPARTMENT OF COMMERCE:
Passed through the Economic Development Administration

Grants for. Public Works and Economic Development Facilities

Total federal assistance

NOTE1 BASIS OF PRESENTATION

14.228

97.036

97.074

11.300

$ 95,992

21,764

26,610

438.479

§ 382845

The above schedule of expenditures of federal awards includes the federal grant activity of the City of
Qakdale, Louisiana and ts presented on the same basis of accounting as described in Note 1 to the
financial statements. The information in this schedule is presented in accordance with the
requirements of OMB Circular A-133, “Audits of States, Local Governments, and Non-Profit

Organizations.”
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